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INDEPENDENT AUDITOR’S REPORT

To the Members of Crest Corner Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Crest Corner Private Limited (“the Company”), which comprise
the Balance Sheet as at 31% March, 2023, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the period then
ended, and a summary of significant accounting policies and other explanatory information (hereinafter referred to as
“Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information required by the Companies Act, 2013 (“ the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31* March, 2023, its loss including Other
Comprehensive Income, its Cash Flows and the Statement of Changes in Equity for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under Section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the Financial Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial
Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board report, but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of the Management for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act, with respect to the
preparation of these Financial Statements that give a true and fair view of the Financial Position, Financial Performance
including other comprehensive income, cash flows and the statement of changes in equity of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India.
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This responsibility also includes maintenance of adequate accounting records in accordance with the provision of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of the appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and fair presentation of the
Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Financial Statements. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate Internal financial controls system in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

* Conclude on the appropriateness ot management’s use of the going concern basls of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is thc magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes It
_prohable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be influenced.
’.3;=We‘consicjer quantltatlve matenallty and qualitative factors in (|) plannlng the scope of our audlt work and in evaluating the
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India
in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow Statement
and Statement of Changes in Equity dealt with by this report are in agreement with the books of account;

d) Inour opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section 133 of the Act;

e} On the basis of written representations received from the directors as on 31* March, 2023 taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March, 2023 from being appointed as a director
in terms of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to these Financial Statements and the operating effectiveness of such contrals, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness
of the Company'’s internal financial controls over financial reporting with reference to these Financial Statements;

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rules 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact on its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) Management has represented to us that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company {“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

Continuation sheet...



vi.

CHATURVEDI (24 SHAH v

Chartered Accountants

(b) Management has represented to us that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) based on our audit procedure conducted that are considered reasonable and appropriate in the
circumstances, nothing has come to our attention that cause us to believe that the representation
given by the management under paragraph (2) (g) {iv) (a) & (b) contain any material misstatement.

The Company has not declared or paid any dividend during the period.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 31, 2023.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/W100355
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“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT ON THE FINANCIAL STATEMENTS OF
CREST CORNER PRIVATE LIMITED

(Referred to in Paragraph 1 under the heading of “Report on other legal and regulatory requirements” of our report of
even date)

i) As the Company does not have Property, Plant and Equipment and Intangible Assets during the period.
Consequently, the requirement of clause (i) (a) to clause (i) (e) of paragraph 3 of the Order is not applicable to the
Company.

i) (a) As the Company does not have Inventories during the period, clause {ii) (a) of paragraph 3 of the Order is not
applicable to the Company.

(b) The Company has not availed any working capital limits from banks or financial institutions during the period on
the basis of security of current assets. Consequently, the requirement of clause (ii) (b) of paragraph 3 of the Order is
not applicable to the Company.

iif}  The Company has not provided any guarantee or given loans or advances in the nature of loan during the period to
companies, firms, Limited Liability Partnerships or any other entities. Consequently, the requirement of clause (iii)
(a), (c) (d), (e) and (f) of paragraph 3 of the Order is not applicable to the Company.

in respect of investments made during the year the terms and conditions are not prejudicial to the interest of the
Company. The Company has not provided any guarantees or given security and has not granted any loans or
advances in the nature of loan during the year.

iv) The Company has not directly or indirectly advanced loan to the person or given guarantees or securities in
connection with the loan taken by persons covered under Section 185 of the Act. The Company has complied with
the provisions of the Section 186 of the Act, in respect of investments made.

v) According to the information and explanations given to us, the Company has not accepted any deposits and there
are no amounts which are deemed to be deposit, within the meaning of provisions of Section 73 to 76 or any other
relevant provisions of the Act and the rules framed there under. Therefore, the clause (v) of paragraph 3 of the
Order is not applicable to the Company.

vi) To the best of our knowledge and explanations given to us, the Central Government has not prescribed the
maintenance of cost records under sub section (1) of Section 148 of the Act in respect of the activities undertaken by
the Company.

vii)  Inrespect of Statutory dues :

a) According to the records of the Company, undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues as applicable to it have been regularly deposited with
appropriate authorities. According to the information and explanations given to us, no undisputed amounts
payable in respect of the aforesaid dues, were outstanding as at 31® March, 2023 for a period of more than six
months from the date they became payable,

b)  According to the information and explanations given to us, there are no dues of goods and services tax,
provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues as applicable to it, which have not been deposited as on 31

h, 2023 on account of any dispute.
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viii)  According to the information and explanations given to us, there are no transactions which have been surrendered
or disclosed as income during the period in the tax assessments under the Income Tax Act, 1961(43 of 1961).
Consequently, the requirement of clause (viii) of paragraph 3 of the Order is not applicable to the Company.

ix) (a) In our opinion and according to the information and explanations given and books of accounts and records
examined by us, the company has not defaulted in the repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit procedures, we report
that the Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

(c) According to the information and explanations given to us, the Company has not raised money by way of term
loan.

(d) According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the Financial Statements of the Company, we report that no funds raised on short-term basis
have been used for long-term purposes by the Company.

(e} In our opinion, and according to the information and explanations given to us, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiary.

(f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the period on the pledge of securities held in its subsidiary.

X) (a) The Company has not raised money by way of initial public offer or further public offer (including debt
instruments) and hence clause (x) (a) of paragraph 3 of the Order is not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the period.

xi) (a) Based on the audit procedures performed for the purpose of reporting the true and fair view of the Financial
Statements and as per information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the period.

{b) In our opinion and according to the information and explanations given to us and as represented to us by the
Management, there are no reports under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed
by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

(c) As represented to us by the Management, there are no whistle blower complaints received by the Company
during the period.

xii)  In our opinion the Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of paragraph 3 of the
Order are nol applicable to the Company.

xiii)  (a) In our opinion and according to the information and explanations given to us, Section 177 of the Act is not
applicable to the Company.

s (b)In our opinion and according to the information and explanations given to us, Company is in compliance with the
i} : /Srectmn 188 of the Companies Act, 2013 and requisite details have been disclosed in the financial statements.
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in our opinion and based on our examination, the Company doesn’t have an internal audit system and is not
required to have an internal audit system as per provisions of the Companies Act, 2013. Consequently, the

provisions of clause (xiv) (a) to (xiv) (b) of paragraph 3 of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not entered into any
non-cash transaction with the directors or persons connected with him and covered under Section 192 of the Act.
Hence, clause (xv) of the paragraph 3 of the Order is not applicable to the Company.

(a) To the best of our knowledge and as explained, the Company is not required to be registered under Section 45-
IA of the Reserve Bank of India Act, 1934,

(b) In our opinion, and according to the information and explanations provided to us and on the basis of our audit
procedures, the Company has not conducted any Non-Banking Financial or Housing Finance activities during the
period as per the Reserve Bank of India Act, 1934,

(c) In our opinion, and according to the information and explanations provided to us, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of india.

{d) The Group does not have any Core Investment Company (CIC) as part of the Group as per the definition of
Group contained in the Core Investment Companies (Reserve Bank) Directions, 2016 and hence the reporting under
clause (xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs. 3.83 lakhs during the period covered by the audit. As the Company is
incorporated in current year hence, requirement of reporting on the cash loss for previous year does not apply.

There has been no resignation of the statutory auditors during the period and accordingly this clause is not
applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information accompanying
the Financial Statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guardnlee nor any assurance that all llabllitles falling due wlithin a perlod of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, the provisions of Section 135 of the
Companies Act, 2013 are not applicable to the Company; hence clause 3 (xx) (a) and 3 (xx) (b) are not applicable to
the Company.

For Chaturvedi & Shah LLP
Chartered Accountants
{rm Registration No. 101720W/W100355

Wi

h Mehta

Partner e

Membership No. 102749
UDIN:

Place: Mumbai
Date:

19'h May, 2023
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS OF CREST CORNER PRIVATE
LIMITED
(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
Crest Corner Private Limited (“the Company”) as of 31 March, 2023 in conjunction with our audit of the Financial
Statements of the Company for the period ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with
reference to these Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note issued by ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting with reference to these Financial Statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting with reference to these Financial Statements and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting with reference to these Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting with reference to these Financial
Statements.
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Meaning of Internal Financial Controls Over Financial Reporting With Reference To These Financial Statements

A Company's internal financial control over financial reporting with reference to these Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting with reference to these Financial Statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company ; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect on
the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference To These Financial
Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
Financial Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting with reference to these Financial Statements to future periods are subject to
the risk that the internal financial control over financial reporting with reference to these Financial Statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial reporting
with reference to these Financial Statements and such internal financial controls over financial reporting with reference
to these Financial Statements were operating effectively as at 31t March, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by ICAI.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/W100355

W WA VN

lignesh Mehta

Partner p Eﬁf?"‘:

i FADT~ G N
Membership No. 102749 /,f.;»,./ NG AN
UDIN: e/ 2\
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Date: 19'" May, 2023
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CREST CORNER PRIVATE LIMITED
[CIN: U70109MH?2022PTC389527]
Balance Sheet as at 31st March 2023

(Amount ¥ in Lakhs)
Notes As at 31st March 2023

I. ASSETS
1. Non-current assets
(a) Financial Asscts

[nvestments 3 7.61
(b) Deferred tax asset (Net) 4 0.86
(c) Other Non- Current Asscts 5 0.23
Total Non- Current Assets 8.72
2. Current assets
(a) Financial Assets

Cash and cash cquivalents 6 8.84
(b) Other current assets 7 0.23
Total current assets 9.07
TOTAL ASSETS 17.79
II. EQUITY AND LIABILITIES
1. Equity
(a) Equity Share capital 8 10.00
(b) Other cquity 9 (2.97)
Total Equity 7.03
2. Current liabilities
(a) Financial Liabilitics

l.oans 10 10.15
(b) Other current liabilitics 1 0.61
Total Current liabilities 10.76
TOTAL EQUITY AND LIABILITIES 17.79
Notes to the financial statement including a summary of 11024

significant accounting policies and other
information

As per our report of even date

For Chaturvedi & Shah LLP
Chartered Accountants

|Firm Reg. No. 101720W/ W100355}

@w\,&&@t—cx

Jignesh Mehta
Partner
[Membership No. 102749)

Place : Mumbai
Date : 19th May, 2023

explanatory

For and on behalf of the Board of Directors

Qi sl /

Vishal Mehta Radhika Bhakuni
Dircctor Director
[IDIN: 06790908 |IDIN-06790913)




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022PT C389527]
Statement of Profit and Loss for the period 29th August, 2022 to 31st March, 2023

(Amount X in Lakhs)
Notes 29th August, 2022 to
31st March, 2023

Revenue
Revenue from operations
Other income

Total revenue

Expenses
Finance Cost 2 0.17
Other expenses 13 3.66

Total expenses 3.83

Profit/ (Loss) before tax (3.83)

(-)Tax expense
Current tax -
Deferred tax credit (0.86)

Profit/(Loss) after tax (2.97)

Other Comprehensive Income :
A. (i) Ttems that will not be reclassified to profit and loss

(i) Income tax relating to items not reclassified to profit and loss
B. () Items that will be reclassified to profit and loss

(i) Income tax relating to items reclassified to profit and loss -

Other Comprehensive Income for the period

Total Comprehensive Income for the period (2.97)

Earning per equity share (Face value of 310 each)
Basic and Diluted 14 (2.97)

Notes to the financial statement including a summary of significant 1to 24
accounting policies and other explanatory information

As per our report of even date
For Chaturvedi & Shah LLP For and on behalf of the Board of Directors

Chartered Accountants
(Firm Reg. No. 101720W/ W100355] ‘(
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Jignesh Mehta Vishal Mehta Radhilka Bhalkuni
Partner Director Director
[Membership No. 102749] e [DIN: 06790908] [DIN-06790913]

Place : Mumbai
Date : 19th May, 2023




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022PTC389527]
Cash flow statement for the period 29th August, 2022 to 31st March, 2023

(Amount ¥ in Lakhs)
Particulars 29th August, 2022 to
31st March, 2023
A Cash flow from Operating Activities:
Net Profit/(Loss) before tax as pet statement of profit and loss (3.83)
Adjustments for :
Share of loss from Limited Liability Pattnerships 0.31
Interest expense 0.17
Operating Cashflow before Wotking Capital Changes (3.35)
Adjusted for:
(Decrease) / Increase in current liabilities 0.59
Decrease / (Increase) in other current assets 0.23)
Decrease / (Increase) in other non-current assets (0.25)
Cash generated from operations 3.24)
Less: Taxes Paid -
Net Cash (used in) / generated from Operating Activities (3.24)
B Cashflow from Investing Activities:
Investment in Limited Liability Partnerships (7.92)
Net Cash (used in) / generated from Investing Activities (7.92)
C Cashflow from Financing Activities:
Inter corporate deposit Received 10.00
Proceeds from issuing of shares 10.00
Net Cash (used in) / generated from Financing Activities 20.00
Net (Decrease) / Increase in Cash and Cash Equivalents 8.84
Cash and Cash Equivalents at the Beginning of the Period =
Cash and Cash Equivalents at the End of the Petiod (refer note 6) 8.84

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting
Standard (Ind AS-7) - Statement of Cash Flow.

As per our report of even date
For Chaturvedi & Shah LLP For and on behalf of the Board of Ditrectors

Chartered Accountants
[Firm Reg. No. 101720W/ W100355]

[byhtdes il e

Ji;nesh Mehta Vishal Mehta Radhika Bhakuni

Partner Director Director

[Membership No. 102749] [DIN: 06790908] [DIN-06790913]
ETRED

Place : Mumbai A S

Date : 19th May, 2023




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022PT C389527]
Statement of changes in equity for the period 29th August, 2022 to 31st March, 2023

(Amount ¥ in lakhs)
A. Equity share capital

. itv sh
Changes in equity share Restated balance Cha.nges n equity s are
Balance as at ital due to prior period at 29th August capial during the period Balance as at
29th August, 2022 capital cue fo prior pero as UEUSL | 29th August, 2022 to 31st|  31st March, 2023
errors 2022
March, 2023
- - - 10.00 10.00

B. Other equity

Reserves and Surplus

Particulars - :
Retained earnings Total other equity
Balance as at 29th August, 2022 - -
Changes in accounting policy / pror period errors =
Restated balance as at 29th August, 2022 = =
Profit/(I.oss) for the period (2.97) (297
Other Comprehensive Income/(1oss) = e
Fotal Comprehensive Income/(Loss) for the petiod ended 31st March, 2023 (2.97) (297)
Balance as at 31st March, 2023 (2.97) (2.97)
Notes to the financial statement including a summary of significant accounting 1t024
policies and other explanatory information
As per our report of even date
For Chaturvedi & Shah LLP For and on behalf of the Board of Directors
Chartered Accountants y
|l'irm Reg. No. 101720W/ W100355] ‘(/
S

QuaQredle [y
Jignesh Mehta Vishal Mehta Radhika Bhakuni
Partner Dircctor Director
[Membership No. 102749| [IDTN: 06790908| [DIN-06790913|

Place : Mumbai
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CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022P T C389527]
Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

2.1

2.2

2.3

2.4

2.5

Company Overview :

Crest Corner Private Limited ("the Company) is a private limited company domiciled and incorporated in India under the
Companics Act, 2013. The registered office of the Company is located at 111, Maker Chambers TV, LLth Floor, Nariman Point
400021, The Company is a wholly owned subsidiary of Crest Ventures Limited, a Non Banking Financial Company registered
with the Reserve Bank of [ndia and listed on the BSI Limited (BSI) and National Stock Iixchange of India Limited (NSE).
The Company is primarly engaged in the business of real estate development and related services.

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Preparation & Presentation

The Company has been Incorporated on 29th August, 2022 under the Companies Act 2013, limited by shares, there by
Current year represents the period from 29th August, 2022 to 31st March, 2023. These financial statements are the Company's
first financial Statements hence there are no Previous Year fgures.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and financial liabilities

that are measured at faic valuce.

‘The Financial Statemeats of the Company have been prepared to comply with the Indian Accounting Standards (‘IndAS?),
including the Accounting Standards notified under the relevant provisions of the Companics J\ct, 2013 (as amended from time
to time) and the presentations requirements of Division 11 of Schedule 11T to the Companies Act, 2013 as amended time to
time. The financial statements have been prepared on a going concern basis. The Company uses accrual basis of accounting
except in case of significant uncertainties.

The Company’s financial statements are presented in Indian Rupees (%), which is also its functional currency and all values arce
rounded to the nearest Lakhs (%00,000), except when otherwise indicated. Amount in zero (0.00) represents amount below
1,00,000.

Current — Non-current Classification
All assets and liabilities have been classificd as current or non-current as per the Company’s normal operating cycle and other
criteria st out under lnd AS and in Schedule 11T to the Act.

Income Taxes

The tax expense for the period comprises current and deferred tax. ‘1'ax is recognised in Statement of Profit and Loss, except
to the extent that it relates to items recognised in the comprehensive income or in equity. [n which case, the tax is also
recognised in other comprehensive income or equity.

Current tax asscts and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities,
based on tax rates and laws that are cnacted or substantively cnacted at the Balance shect date.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are cxpected to apply in the period in which the liability is
settled or the assee realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period. The carrying amount of deferred tax liabilitics and assets are reviewed at the end of each teporting period.

Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and cash on hand.

Revenue Recognition

i) Revenue from real estate activity

‘The Company recognises revenue, on execution of agreement and when control of the goods or services are transferred to the
customer, at an amount that reflects the consideration (i.c. the transaction price) to which the Company is expected to be
entitled in exchange for those goods or services excluding any amount recetved on behalf of third party (such as indirect taxes).
An asset ceeated by the Company’s performance does not have an alternate use and as per the terms of the contract, the
Company has an enforccable right to payment for performance completed till date. [Tence the Company transfers control of a
good or service over time and, therefore, satisfies a performance obligation and recognises revenuce over time.




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022PT C389527]
Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

2.6

2.7

2.8

The Company recognises revenue at the transaction price (net of fransaction costs) which is determined on the basis of
agreement entered nto with the customer. The Company recognises revenue for performance obligation satisfied over time
only if it can reasonably measure its progress towards complete satisfaction of the pecformance obligation. The Company
would not be able to ceasonably measurce its progress towards complete satisfaction of a performance obligation if it lacks
reliable information that would be required to apply an appropriate method of measuring progress. In those circumstances, the
Company recognises revenue only to the extent of cost incurred until it can reasonably measure outcome of the performance

obligation.

‘The Company uses cost based input method for measuring progress for performance obligation satisficd over dme. Under this
method, the Company recognises revenue in proportion to the actual project cost incurred as against the total estimated
project cost.

The management reviews and revises its measure of progress pedodically and are considered as change in estimates and
accordingly, the cffect of such changes in estimates is recognised prospectively in the perdod in which such changes are
determined.

A\ receivable represents the Company’s rght to an amount of consideration that is unconditional (i.c., only the passage of dme

is required before payment of the consideration is due).

Cost of construction / development is charged to the Statement of Profit and Loss in consonance with the concept of
matching cost and revenue during the year and balance costs are carried as a part of inventorics.

i) Interest income and others

Revenue is recognised to the extent that it is probable that the cconomic benefits will flow to the Company and the revenue
can be reliably measured and there exists reasonable certainty of its recovery,

Interest income on financial instruments at amortised cost is recognised on a time proportion basis taking into account the
amount outstanding and the effective interest rate (“KIR™) applicable. The EIR is the rate that exactly discounts estimated
future cashflows of the financial instrument theough the expected life of the financial instrument or, where appropriate a,
shortter pedod, to the net carrying amount of the financtal instrument. "I'he future cashflows are estimated taking into account
all the contractual terms of the instrument.

l‘ce and scrvice income are measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government if any.

Provisions, Contingent Liabilities and Contingent Assets

Provistons are recognised in the balance sheet when the Company has a present obligation as a result of a past event, which is
expected to eesult in an outflow of resources embodying economic bencfits which can be reliably estimated. iach provision is
based on the best estimate of the expenditure required to scttle the present obligation at the balance sheet date. Where the time
value of money is material, provisions are measured on a discounted basis.

Contingeat liability is disclosed in case of a present obligation arising from past events, when it is not probable that an outflow
of resources will be required to settle the obligation and a present obligation arising from past eveats, when no reliable estimate
is possible.

Contingent asscts are not cecognised in the financial statements.

Borrowings Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings
and exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Borrowing costs, if any, directly attributable to the acquisition, construction or production ot an asset that
necessarily takes a substantial period of time to get ready for its intended usc or sale are capitalized, if any. All other borrowing

costs arc expensed in the period in which they occur

Earnings Per Share

‘The Company reports basic and diluted earnings per equity share. Basic carnings per equity shace have been computed by
dividing net profit / loss attributable to the equity share holders for the year by the weighted average number of equity shares
outstanding during the year.

Diluted carnings per equity share have been computed by dividing the net profit attributable to the equity share holders after
gtving impact of dilutive potential equity shares for the year by the weighted average number of equity shares and dilutive
potential equity shares outstanding during the year.




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022PTC389527]
Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

2.9

2.10

Measurement of Fair Values

The Company’s accounting policies and disclosures require the measurement of fair values for financial instruments.

The Company has an established control framework with respect to the measurement of fair values. The management regularly
reviews significant unobscrvable inputs and valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company uses observable market data as far as
possible. Fair values are categorised into different levels in a fair value hicrarchy based on the inputs used in the valuation

techniques as follows.

Level 1: Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets or
liabilitics that the Company has access to at the measurement date. The Company considers mackets as active only if there are
sufficient trading activities with regards to the volume and liquidity of the identical assets or liabilities and when there are

binding and exercisable price quotes available on the balance sheet date.

Level 2: Those where the inputs that are used for valuaton and are significant, are derived from directly or indirectly
obscevable market data available over the entire period of the instrument’s life. Such inputs include quoted prices for similar
assets or liabilities in active markets, quoted prices for identical instruments in inactive markets and observable inputs other
than quoted prices such as interest rates and yield curves, implied volatilitics, and credit spreads. In addition, adjustments may
be required for the condition or location of the asset or the extent to which it relates to items that are comparable to the valued
instrument. [Towever, if such adjustments are based on unobscrvable inputs which ace significant to the entire measurement,
the Company will classify the instruments as Level 3.

Level 3: Those that include one or more unobscrvable input that is significant to the measurement as whole

[f the inputs used to measure the fair value of an financial asset or a financial liability fall into different levels of the fair value
hicrarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hicrarchy as the lowest
level input that is significant to the entire measurement.

‘The Company recognises transfers between levels of the fair value hierarchy at the end of the eporting period during which

the change has occurred.

Financial Instruments
(a) Financial .\sscts
Initial recognition and measucement:

The Company recognizes a financial assct in its balance sheet when it becomes party to the contractual provisions of the
instrument. All financial asscts are initially recognized at faic value. Transaction costs that are directly attributable to the
acquisition or issuc of financial assets, which are not at fair value through profit or loss, are adjusted to the fair value on initial
recognition. [However, trade reccivables that do not contain a significant financing component are measured at transaction

pricc.

Subscquent measurcment:

- Financial assets carried at amortised cost (AC)

A financial asset is measuced at amortised cost if it is held within a business model whose objective is to hold the asset in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding,

- Financial assets at fair value through other comprehensive income (FVTOCI)

[inancial asset is measured at F\'TOCI if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give risc on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding,

- Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at V1P,

Impairment of financial asscts:

The Company uses ‘Txpected Credit Loss” (I{CL) model, for cvaluating impairment of financial assets other than those
measured at fair value through profit and loss (FVIPL).

Lixpected credit losses are measured through a loss allowance at an amount equal to:

Losses that result from those default events on the financial instrument that ace possible within 12 months after the reportting
date; or losses that result from all possible default events over the life of the financial instrument.

In casc of trade receivables and loans reccivables, the Company follows a simplificd approach wherein an amount cqual to
lifetime ECI. is measured and recognized as loss allowance.

For other assets, the Company uses 12 month 1CLL to provide for impairment loss where there is no significant increase in
credit risk. [f there is significant increase in credit risk full lifetime ECL is used.
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2.12

b)

{b} Financial Liabilitics

Initial recognition and measurement:

The Company recognizes a financial liability in its balance sheet when it becomes party to the contractual provisions of the
instrument. Al financial labilities are recognised initially at fair value, in the case of loans, borrowings and payables, net of
directly attributable transaction costs

Subscquent measurement:

Financial liabilities are carried at amortized cost using the ceffective interest method. 1Yor trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of thesce

mstruments.

(c) Derecognition of financial instruments:

The Company derecognizes a financial asset when the contractual dghts to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Indian Accounting Standard (Ind AS) 109
"Financial [nstruments”. .\ financial liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet
when the obligation specified in the contract is discharged or cancelled or expires.

Standards issued but not effective

On 31" March, 2023, the Ministry of Corporate Affairs (MCA) has notified Companies (Indian Accounting Standards)
Amendment Rules, 2023. Vhis notification has cesulted into amendments in the following existing accounting standards which
are applicable to the Company from 1 April, 2023.

Ind AS 1 - Presentation of Iinancial Statement

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Crrors

Ind AS 12 — Income Taxes

Ind AS 34 - Interim [Financial Reporting

Ind AS 101 — First time adoption of Ind AS

[nd AS 102 — Share-based Payment

Ind AS 103 — Business Combination

Ind AS 107 — Pinancial [nstruments: Disclosures

[nd AS 109 — IYinancial Instcuments

Ind AS 115 - Revenue from Contracts with Customers

Application of above standards are not expected to have any significant impact on the Company’s financial statcments.
PP P y s P pany

Significant accounting judgements, estimates and assumptions

‘T'he preparation of the Company’s financial statements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting
disclosures, and the disclosure of contingent liabilities. 1istimates and judgements are continuously cvaluated and are based on
historical expericnce and other factors, including expectations of future events that are believed to be reasonable. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
asscts or liabilities affected in future periods. Revisions to accounting estimates are recognised in the period in which the

estimate s revised

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilitics recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using appropriate valuation techniques. The inputs to these models
are taken from ohservable markers where possible, but where this is not feasible, 2 degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity rsk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

Taxes

The Company periodically assesses its liabilides and contingencies related to income taxes for all years open to scrutiny based
on latest information available. For matters where it is probable that an adjustment will be made, the Company records its best
estimates of the tax liability in the current tax provision. The Management believes that they have adequately provided for the
probable outcome of these matters.

Deferred tax assets are recognised for unused tax Josses to the extent that it is probable that taxable profit will be avatable

against which the losses can be utilised. Significant management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits.




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022PTC389527)
Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

(Amount X in Lakhs)
As at 31st March

2023
3  Non Current Assets
Financial Assets
Investments in Limited Liability Partnership
Investment in Subsidiaries
Eastview Infra Reality LLP
Capital contribution 0.99
Share in Profit/(Loss) 0.03)
Total (A) 0.96
LA Visual Space Developers LLP
Capital contrbution 0.99
Share in Profit/(Loss) (0.04)
Total (B) 0.95
Picotee Mansions LLP
Capital contribution 0.99
Share in Profit/(Loss) 0.04)
Total © 0.95
Southview Exquisite Homes LLP
Capital contribution 0.99
Share in Profit/(Loss) (0.03)
Total (D) 0.96
Westview Digi Reality LLP
Capital contribution 0.99
Share in Profit/(Loss) 0.04)
Total (E) 0.95
Homeric Palatial Living LLP
Capital contribution 0.99
Share in Profit/(Loss) 0.04)
Total (F) 0.95
Mutltifarious Constructions LLP
Capital contribution 0.99
Share in Profit/(Loss) 0.03)
Total (G) 0.94
Supernox Infrastructures LLP
Capital contribution 0.99
Share in Profit/(Loss) 0.04)
Total (H) 0.95
Total Investments (A+B+C+D+E+F+G+H) 7.61
3 (i) Details of Investment in :

Particulars Profit/(Loss) (%)

31st March, 2023

Limited Liability Partnership
Eastview Infra Reality LLP

Crest Corner Private Limited
Vaibhav Kathota




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022PTC389527]
Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

(Amount X in Lakhs)

Particulars Profit/ (Loss) (%)
31st March, 2023

LA Visual Space Developers LLP
Crest Corner Private Limited 99%
Namita Bapna 1%

Picotee Mansions LLP
Crest Corner Private Limited 99%
Rubina Abdul Mustufa 1%

Southview Exquisite Homes LLP

Crest Corner Private Limited 99%
Deepa Yogeshwaran Pillai 1%
Westview Digi Reality LLP

Crest Cotner Private Limited 99%
Mirza Saeed Kazi 1%

Homeric Palatial Living LLP
Crest Corner Private Limited 99%
Mukesh Jagat Jethwani 1%

Multifarious Constructions LLP

Crest Corner Private Limited 99%

Sanjay Vasant Patl 1%

Supernox Infrastructures LLP

Crest Corner Private Limited 99%

Jitesh Prabodh Diwan 1%

4  Deferred tax asset (Net)

Related to unabsorbed business loss under Income Tax Act, 1961 0.86
0.86

(a) Movement in deferred tax asset is as under :

Particulars 31st March, 2023

Opening Balance -

(Charged) / credited to profit and loss 0.86

Closing Balance 0.86

Tax expense

Particulars

Amounts tecognised in statement of profit and loss
Cutrent tax on profits for the period

Deferred tax asset for the period (0.806)




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022PT C389527]
Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

(Amount X in Lakhs)
Reconciliation of tax expenses and the accounting profit multiplied by Statutory tax rate
Profit/(Loss) before tax (3.83)
Income tax expense at the tax rate of 25.17% (0.96)
Tax effect of amounts which are not deductible (taxable) in calculating taxable income
Preliminary expenses 0.03
Share of Loss from Limited Liability Partnerships 0.08
Tax effect of amounts which are deductible (non taxable) in calculating taxable income
Preliminary expenses to the extent allowable 0.01)
Tax Expense (0.86)
Effective tax rate 22.54%
5 Non Current Assets
Others
(Unsecured, considered good unless otherwise stated)
Security Deposit 0.25
0.25
6  Cash and cash equivalents
Balances with banks
In cutrent accounts 8.75
Cash on hand 0.09
8.84
7  Other current assets
Prepaid Expenses 0.23
Other receivables 0.00
0.23
8  Share capital
Authorised share capital
1,00,000 Equity shares of %10 each 10.00
10.00
Issued, subscribed and fully paid up
1,00,000 Equity shares of Rs. 10 each fully paid up 10.00
10.00

8.1 Reconciliation of equity shares outstanding at the beginning and at the end of the period

As at 31st March 2023

Number of Amount
shares X in lakhs)

Particulars

At the beginning of the period - .
Add : Shares issued during the period 100,000 10.00
At the end of the period . 100,000 10.00




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022PT C389527]
Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

8.2

8.3

8.4

8.5

10

11

(Amount X in Lakhs)
Details of Shateholders holding mote than 5% of the shares in the Company

Name of the Shareholder As at 31st March 2023
Number of % Holding
shares
Crest Ventures Limited 100,000 100.00%

The details of shates held by Holding Company:

Name of the Shareholder As at 31st March 2023
Number of % Holding
shares
Crest Ventures Limited 100,000 100.00%

Terms/rights attached to equity shares
The Company has only one class of equity shates having a par value of Z10 per share. Each holder of equity shates is entitled

to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining assets of the Company, after distribution of all preferential amounts, if any. The distribution will be in proportion

to the number of equity shares held by the shareholders.

Details of shares held by Promoters :

Shares held by
Sr. promoters
Ho. Promoter Name As at 31st March, 2023
No. of | % of total
Shares shares
1|Crest Ventures Lirmuted 100,000 100.00
Other equity

Retained Eamings
Balance at the beginning of the period -
Add : Profit/(Loss) for the period (2.97)

Balance at the end of the period (2.97)

Nature and putpose of Reserves :

Retained Earnings

Retained earnings represents profits that the company earned till date/loss incurred by the company tll date, less transfers to
Reserves, Dividends and other disttibutions paid to the shareholders.

Financial Liabilities

Loans
Loans from related party (refer note no.16) 10.15
10.15
Other current liabilities
Statutory Dues 0.07
0.54

Other payables

0.61




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH?2022PTC389527]
Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

(Amount ¥ in Lakhs)

29th August, 2022 to
31st March, 2023
12 Finance Cost
Interest Fxpense 0.17
0.17
13 Other expenses
Payments to Auditors( Refer Note 13.1) 0.59
Preliminary ixpenses 0.11
Professional Fees 0.70
Fegal lxpenses 1.87
Sundry Expenses 0.05
Share of loss from Limited Liability Partnceships 0.31
Rent Rates & Taxes .03
3.66
13.1) Payments to Auditors 29th August, 2022 to
31st March, 2023
Statutory Auditor
Audit Fees 0.59
0.59
14 Earning per share 29th August, 2022 to
31st March, 2023
(a) Net profit attributable to equity sharcholders % in lakhs) 297
(b) Weighted average number of equity shares used as denominator for 100,000
calculating basic and diluted EPS
(c) Basic and diluted eamings per share (in %) .97
(d) Face value per equity share (in %) 10.00
15 The Company is predominantly engaged in the real state business, whose revenue and opearting income are regularly reviewed.
Accordingly, the Company has only one identifiable segement reportable under Indian Accounting Standard 108 " Operating
Segment” (Segment Reporting).
16 Related Party Disclosures :

(i) List of related parties and relationships :

A. Uldmate Holding company
Fine listates Private Limited (w.c.f August 29, 2022)

B. Holding company
Crest Ventures Limited  (w.c.f Nugust 29, 2022

C. Subsidiaries
-Supemox Infrastructures LLP (w.e.f December 23, 2022
-Southview Tixquisite Homes LLP (w.c.f December 23, 2022
-Eastview [nfra Reality LLP (w.e.f December 28, 2022)
-Westview Digi Reality 1LIP (w.c.f December 30, 2022
-l lomeric Palatial Living LLP (w.e.f December 23, 2022)
-Picotee Mansions ILP (w.c.f December 28, 2022
-1\ Visual Space Developers LLP (we.f December 26, 2022
-Multifarious Constructions LLP (w.c.f December 23, 2022
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ii) Transactions during the period with related parties:

Nature of Transactions Subsidiaries Holding Total
Company

Shares Issued and allored Tivins [T
tuter comorate deposit taken T IERLN]
Interest on Inter corporate deposit tikon 7 in]7
Retmbiirscment of exprinses [T 14
Investments m linded habilin partmership 792 792
Share of loss from hmited labilin partnership 131 3l
Balance as at 31st March, 2023

Shares Issued and allored AL i
Inter corporate deposit taken Tinimy (RN
[nterest puvabile on [ater corporate deposit taken 0,15 i
Reimbursement of cxpeises

Investments m limited liabiliey partnership 761 761

iii) Details in respect of related party transactions during the period

(¥ in Lakhs)

(% in Lakhs)

Particulars Relationship 2022-23
Shares issued and allotted

Crest Ventures Limited Holding Company 10.00
Inter corporate deposit taken

Crest Ventures Limited [Tolding Company XL
Interest on Inter corporate deposit taken

Crest Ventures Limited [Tolding Company 017
Reimbursement of expenses

Crest Ventures Limited 1 {olding Company (L114
Investment in limited liability partnership

liastview Infea Realiey 1ILP Subsidian 0.99
L.\ Visual Space Developers LLP Subsidiary 0.99
Picotee Mansion 1.1.P Subsidary 0.99
Southview Lixquisite omes LLP Subsidiary (.99
Westview Digt Realiey 1.ILP Subsidinany 0.99
[ lomeric Palanal Living LLDP Subsidiary 0.99
MMultifarious Constructions LLP Subsidiary 0.99
Supeenox [nfrastructures LLP Subsidiary 0.99
Share of loss from limited liability partnership

liastview Infra Reality 1LLP Subsidiary 0.03
1.\ Visual Space Developers LLP Subsidiary 0.04
Picotee Mansion LILP Subsidiary 0.04
Southview ixquisite [ fomes LEP Subsidian 0.03
Westview Digi Reality L1LP Subsidiary 0.04
I lomeric Paladal Living L1 Subsidiary 0.04
Multifarious Constructions LLP Subsidian 0.05
Supcmox Infrastructures L1LP Subsidiary 0.04
iv) Balances as at 31st March, 2023 : (T in Lakhs)
Particulars Relationship 2022-23
Shares issued and allotted

Crest Ventures Limited FHolding Company 10.00
Inter corporate deposit taken

Crest Ventures Limited I lolding, Company 10.00
Interest payable on Inter corporate deposit taken

Crest Ventures Limted I Tolding Company 0.15
Reimbursement of expenses

Crest Ventures Limited [lolding Company -
Investment in limited liability partnership

[Zastview Infra Reality LLP Subsidiary 0.96
1.\ Visual Space Devcelopers LLP Subsidiary 0.95
Picotee Mansion 11D Subsidiary 0.95
Southview lixquisite [omes 1.LLP Subsidiary 0.96
Westview Digi Realiy L1LP Subsidiary 095
flomeric Palatial Living L1 Substdiary 095
Multifarious Constructions L1 Subsidrary 0.94
Supernox Infrastructures 1LILP Subsidiary 0.95
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Notes to the financial statements for the period 29th August, 2022 to 31st Murch, 2023

17 Additional information as required under Section 186 (4) of Companies Act, 2013 during the period:

() TFor details of investment made kindly refee note no3 of the financial statemenes.

18

(i) No Loan given by the Company to a Body Corporate or a person,

(i) No Guarantees arce given by the Company.

(iv) No Sceurity provided in connection with Loan taken from Body Coporate or person

Summary of the financial eatio is as undee:
Ratio Analysis*

Current Ratio (times)

Return on equity ratio (" o)
Retum on capital employed (7o)
Net profit rtio (" o)
Debt-equity ratio

Debt service coverage ratio
[n\'(:n[()r\f furnover ratio

Teade receivables turover ratio
‘I'tade payables turnover ratio
Net capital turnover ratio

Return on investment

29th August, 2022 to
31st March, 2023
0.84
-29.68%0

2231

1.02
0.00" 0

<Ihese financial statements are company's first financial statements henee no ratios have been disclosed for the previous year and

“u change is not applicable.

18.1 Formulae for computation of ratios are as follows:
Sr. |Particulars Formula
No.
| |Curreat Ratio =
Current Liabilitics
" ! Total Dbt
2 |Debr Equity Ratio ! f’ ,L .
- l'otal Lquity
Lagnings before Intonest, Tax and Exeeptional Tiems
3 |Debe Service Coverage Ratio Interest Expense + Poncipal Repayments made during
the period for long rerm loans
L . Yeofip After Pax (Arrobutable to Owners)
4 |Return on Fquity Ratio R ,\ THRHLE e
: \verage Net Worth
Cost of Goods Sold
5 [laventory Turnover Ratio Average Tmyventories of Finished Goods, Stock-in-
Process and Stock-in-Trade
= . . . Value of Sales & Services
6 |T'rade Receivables Turmover Ratio e L . - CRieLs
Average Trade Receivables
Cost of Materals Consumed (after adjustment of RM
e o ; Inventory) + Purchases of Stock-in-Trade + Other
7 | Trade Payables Turnover Ratio . o5y) e
Lixpenses
Average T'rade Payables
e . Value of Sales & Scrvices
8 [Net Capital Tumover Ratio 2 > . *

Working capirtal

Net Profit Ratio

Profit Afier Lax Cifter Exceptiong) iems)

Value of Sales & Services

(4]

Retuen on Capital Employed (LixcludingWorking Capital financing)

Net Profit Aftee Tax + Defereed Tax Expense/ (Income)
+

Linance Cost (-) Other Income

Average Capital Lmployed=

Retum on Investments

Other Tncome (Fixcluding Dividend

Average Cash, Cash Liquivalents & Orther Marketable

Sceuritics

s

b
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Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

19 Fair Value of Financial Assets and Liabilities:
(a) Accounting classification and fair values
The following table shows the carrving amounts and fair values of financial asscts and financial labilities, including their levels
in the fair value hicrarchy:

(T in Lakhs)

As at 31st March, 2023
Carrying Value Eaic Value
Level 1 Level 2 Level 3 Total
Financial Assets
At Amortised Cost
Investments 7.61 - - - =
Cash and cash cequivalents 8.84 - - z
Total 16.45 - - - -
Financial Liabilities
loans 10.15 - - =
Total 10.15 - - - -

(b) Measurement of fair values
lYair valuc is the price that would be received to scll an asset or paid to transter a liability in an ordery transaction in the
principal (or most advantageous) market at the measurement date under current market conditions, regardless of whether that
price is directly observable or estimated using a valuation technique. The Financial Tnstruments are measured subscequent to

initial recognition at fair value, grouped into Level 1 to Tevel 3, as described below:

Level 1: Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets or
liabilitics that the Company has access to at the measurement date. The Company considers markets as active only if there are
sufficient trading activitics with regards to the volume and liquidity of the identical assets or liabilitics and when there are
binding and exercisable price quotes available on the balance sheet date.

Level 2: Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly obscrvable
market data available over the entire period of the instrument’s life. Such inputs include quoted prices for similar asscts or
liabilitics in active markets, quoted prices for identical instruments in inactive markets and observable inputs other than quoted
prices such as interest rates and yield curves, implied volatilities, and credit spreads. In addition, adjustments may be required
for the condition or location of the asset or the extent to which it relates to items that are comparable to the valued instrument.
[Towever, if such adjustments are based on unobservable inputs which are significant to the entice measurement, the Company
will classity the instruments as Level 3.

Level 3: Thosc that include one or more unobservable input that is significant to the measurement as whole

Assumptions to above:

The management assessed that fair value of cash and cash equivalents, loans and other financial asscts and liabilitics

approximate their carrying amounts largely duc to the short-term maturities of these instruments.

(c) Derivative Financial Instruments

The Company has not entered into any derivative financial contracts during the current reporting period

20  Financial Risk Management
‘The Company has exposure to the following risks arising from financial instruments:
() Credit risk;
(i) Iiquidity risk; and
(ity Market eisk (including currency risk and interest rate risk)
‘The Company’s management is overall responsible for identification, analysis and the mitigation of various risks faced by the
Company. The Company follows the 1Toding Company'’s risk management policies which is formulated and reviewed by the
Risk Management Committee established by the Board of Dircctors of Crest Ventures Limited, the Holding Company.
I'he below I]1L'!lllt£lJL';\:1___[1!_l_!L':-' explains the sources of risk to which the entity is exposed to and how the entity manages the risk.
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Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

21

22

DAL

(a) Credit Risk
Credit Risk refers to risk that a counter party will defaule on its contractual obligations resulting in tinancial loss to the
Company. Credit risk arises primarily from financial asscts such as investments, other balances with banks, loans and other
receivables.

Cash and Cash cguivalents

The Company maintains exposure in cash and cash cquivalents . Cash and cash cquivalents are held with high rated
banks/ financial institutions and short term in nature, therefore credit risk is perceived to be low.

(b) Liquidity Risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company
manages its liquidity risk by cosuring, as far as possible, that it will always have sutticient liquidity to meet its liabilitics when
due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the Company’s reputation.

(c) Market Risk
Market risk is the risk that the faie value of future cash flow of tinancial instruments will fluctuate due to changes 1 the market
variables such as interest rates, foreign exchange rates and equity prices. The Company do not have any exposure to foreign

exchange as on balance sheet date.

Intcrest Rate Risk
Interest rate dsk arises from cffects of fluctuation in prevailing levels of markee interest rates on the fair value of Bonds /

Debentures.

lixposure to interest rate risk :
Since the Company doces not have any financial assets or financial labilitics bearing floating interest rates, any change in interest
rates at the reporting date would not have any significant impact on the financial statements of the Company,

Currency risk:

Currently company does not have transaction in foreign currencies and hence the company is not exposed to currency risk

Liquity Price risk:
Liquity price risk 1s related to the change in market reference price of the instruments in quoted and unquoted securities. The
fair value of some of the Company’s investments exposes to company to cquity price risks. In genceral, these sccurities are not

held for trading purposces.

Lixposure to liquity Price risk :

‘I'he Company has not invested in equity securitics and hence it is not exposed to equity price risk.

Capital Management
The primary objective of the Company is to maximise sharcholder value, provide benefits to other stakeholders and to maintain
an optimal capital structure to reduce the cost of capital.
The Company has adequate cash and cash cquivalents. The company monitors its capital by a careful scrutiny of the cash and

cash cquivalents and a regular assessment of any debt requirements.
Additional disclosures required as per Schedule III to the Companies Act, 2013 vide Notification dated 24th March, 2021:

i. There are no proceedings which have been initiated or peading against the Company for holding any benami property under the
Benami T'eansactions (Prohibition) Act, 1988 and rules madce thereunder.
ii. The Company has not been declared as Wiltul Defaulter by any Bank or Financial Institution or other Lender.
it .\s per section 248 of the Companies Act, 2013, there are no balances outstanding with struck off companies.
iv. The Company has not advanced or loaned or invested funds to any other person(s) or eatity(ics), including forcign entities
(Intermediaries) with the understanding that the Intermediary shall:
a dircctly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or
b. provide any guarantee, seeurity or the like to or on behalf of the Ulrimare Beneficiaries.
v. The Company has oot ceceived any fund from any person(s) or entity(ics), including forcign entities (I'unding Party) with the
understanding (whether recorded in writing or otherwisc) that shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

["'unding Party (Ultimate Bencficiaries) or

b. provide any guarantee, sceurity or the like on behalf of the Ultimate Beneficiaries.

(:
N




CREST CORNER PRIVATE LIMITED
[CIN: U70109MH2022PTC389527]
Notes to the financial statements for the period 29th August, 2022 to 31st March, 2023

vi. The Company does not have any transactions not recorded in the books of accounts that has been surrendered or disclosed as
income during the period in the tax assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant
provisions of the Tncome Tax Act, 1961). Also, there are no previously unrecorded income and related assets that have been
properly recorded in the books of account during the reporting period.

vil. The Company has not traded or invested in Crypto currency or Virtual Currency during the reporting period.

viii. The Schedule TTT eequirements of the Companies Act, 2013 have been complied with to the extent applicable

ix. The Company has no immovable properties as at 3 Ust March, 2023.

x. The Company do not have any Capital-work-in progress, so overdue or cost compared to its original plan is not applicable

xi.’The Company does not hold any Investment Property in its books of accounts, so fair valuation of investment
property is not applicable.
xit. The Company has no Property, Plant & Equipment as at 31st March 2023 hence the question of revalution doesn’t arisc.

«iii. The Company has not granted any loans or advances to promoters, directors, KMP's and the celated parties that are repayable on

xiv. There are no charges or satisfaction which are to be registered with ROC beyond statutory period.

xv.The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or

disclosed as income during the period in the tax assessment under the Tncome Tax Act, 1961

xvi. There was no scheme of \rerangements approved by the competent authority during the period in terms of section 230 to 237

of the Companices Act, 2013

23 The Company has been Incorporated on 29th August, 2022 under the Companies Act 2013, limited by shares, there by Current
period represents the period from 29th A\ugust, 2022 to 31st March, 2023. These financial statements are the Company's first
financial Statements hence there are no Previous year figures.

24  Approval of Financial Statements
The financial statements were approved for issue by the Board of Directors on 19th May, 2023,

Notes to the financial statement including a summary of significant 1to 24

accounting policies and other explanatory information

As per our report of even date

For Chaturvedi & Shah LLP For and on behalf of the Board of Directors
Chartered Accountants ¢
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