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" Chartered Accountants

Independent Auditor’s Review Report

To,
The Board of Directors of
Crest Ventures Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Crest
Ventures Limited (“the Company”) for the quarter and nine month ended 31% December,2018
(“the Statement”). The statement has been prepared by the Company’s Management pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read,
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5"July, 2016. The statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the statement based on our review.

2. We conducted our reviewof the statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India, This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the applicable
Accounting Standards and other recognized accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5" July, 20186, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Pathak H.D & Associates
Chartered Accountants
Firm Registration No 107783wW

Q\ebwnro e
Ashutosh Jethlia

Partner

Membership No.: 136007
Place: Mumbai

Date: 12" February,2019
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Independent Auditor’'s Review Report

To,
The Board of Directors of
Crest Ventures Limited

We have reviewed the accompanying statement of consolidated unaudited financial results of
Crest Ventures Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its jointly controlled entities and its associates for
the quarter and nine months ended 31 December, 2018 (“the Statement”).The statement has
been prepared by the Company’s Management pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read, with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated S5th July, 2016. The Statement is the responsibility of the Holding
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘ Review of Interim Financial information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Holding
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion. '

3.  We did not review the interim unaudited financial results of four subsidiaries included in the
Statement, whose interim unaudited financial results reflect total revenues of I602.08Lakhs and
¥1,658.58 Lakhs for the quarter and nine months ended 31* December, 2018, respectively and
total profit after tax of T433.01Lakhs for the quarter ended 31* December, 2018 and total loss after
tax of ¥31.25 Lakhs for the nine months ended 31" December, 2018, respectively and three
associates with Group’s share of profit after tax of ¥653.02Lakhs and ¥2,892.43Lakhsfor the quarter
and nine months ended 31% December, 2018, respectively. These interim unaudited financial
results have been reviewed by other auditors whose reports have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates, is based solely on the reports of
the other auditors.
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The statement includes the interim unaudited financial results of a jointly controlled entity, whose
interim unaudited financial results reflect total revenue of TNil and INil for the quarter and nine
months ended 31% December, 2018, respectively and total profit of ¥ Nil and  Nil for the quarter
and nine months ended 31% December, 2018, respectively and two associates with Group’s share
of Profit after tax of £10.22Lakhsfor the quarter ended 31* December, 2018 and loss after tax 32.07
Lakhs for the nine months ended 31% December, 2018, respectively, based on their interim
unaudited financial results as certified by the Management.

The Statement includes the results of the following entities:-

Name of the Entity Relationship

Intime Spectrum Tradecom Private Limited Subsidiary

{Formerly known as Intime Spectrum Commodities Private Limited}

Crest Residency Private Limited Subsidiary

Caladium Properties Private Limited Subsidiary {uptozg”‘ June, 2018) |
Crest Wealth Management Private Limited Subsidiary

Crest Finserv Limited Subsidiary

[Formerly known as Tullett Prebon (India) Limited and Prebon Yamane
(India) Limited]

Crest Capital and Investment Private Limited Subsidiary

Escort Developers Private Limited Subsidiary )
Edelweiss Fund Advisors Private Limited Associate (upto27" June, 2018) |
Classic Mall Development Company Private Limited Associate B

Starboard Hotels Private Limited Associate

Ramayana Realtors Private Limited Associate

Classic Housing Projects Private Limited Associate

Tamarind Global Services Private Limited Associate

Trinity Ventures Joint Venture

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509.
URL: www.phd.ind.in
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6. Based on our review conducted as stated above and based on the consideration of the reports of
the other auditors referred to in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the applicable
Accounting Standards and other recognized accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Pathak H.D & Associates
Chartered Accountants
Firm Registration No 107783W

Fd ﬁ“ - -
Ashutosh Jethlia

Partner
Membership No.: 136007

Place: Mumbai
Date: 12" February, 2019
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