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Ref: CVL\ SE\ 16-17 August 10, 2016
TO, TO,
BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers , “Exchange Plaza”,
Dalal Street, Bandra - Kurla Complex,
Mumbai — 400 001. Bandra (E), Mumbai 400 051
Scrip Code : 511413 Symbol: CREST
ISIN : INE5S59D01011 Series: EQ

Dear Sir,

Sub:- Unaudited Financial Results (Standalone and Consolidated) for the

quarter ended June 30, 2016.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting herewith the Unaudited Financial
Results of the Company on the standalone and consolidated basis alongwith the

Independent Auditor’s Limited Review Report for the quarter ended June 30, 2016.
Kindly take the same on your records.

Thanking you,

Yours faithfully,

For Crest Ventures Limited

2

Manasi Modak
Company Secretary

Encl: a/a.
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INDEPENDENT AUDITOR’S REVIEW REPORT

To,

The Board of Directors of

Crest Ventures Limited

(Previously known as Sharyans Resources Limited)

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Crest Ventures Limited (“the Company”} for the quarter ended 30" June, 2016 (“the Statement”).
This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘ Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the applicable
Accounting Standards and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No 101720W
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INDEPENDENT AUDITOR'S REVIEW REPORT

To,

The Board of Directors of

Crest Ventures Limited

(Previously known as Sharyans Resources Limited)

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Crest Ventures Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its jointly controlled entities and its associates for
the quarter ended 30" June, 2016 (“the Statement”). This Statement is the responsibility of the
Holding Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘ Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Holding
Company personnel and analytical procedures applied to financial data and thus provide les s
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion. ,

3. We did not review the interim unaudited financial results of four subsidiaries included in the
Statement, whose interim unaudited financial results reflect total revenues of ¥703.56 Lakhs
for the quarter ended 30™ June, 2016, and total profit after tax of ¥65.89 Lakhs for the quarter
ended 30" June, 2016, and two associates with Group’s share of profit after tax of ¥20.16 Lakhs for
the quarter ended 30™ June, 2016. These interim unaudited financial results have been reviewed
by other auditors whose reports have been furnished to us by the Management and our report on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates, is based solely on the reports of the other auditors.

4. The statement includes the interim unaudited financial results of a jointly controlled entity, whose
interim unaudited financial results reflect total revenue of ¥Nil for the quarter ended 30" June,
2016 and total profit of INil for the quarter ended 30" June, 2016, and two associates with Group’s
share of Loss after tax of ¥35.91 Lakhs for the quarter ended 30" June, 2016, based on their interim
unaudited financial results as certified by the Management.
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Chartered Accountants
5. Figures for the corresponding quarter ended 30" June, 2015 have not been reviewed by us. ™

6. Based on our review conducted as stated above and based on the consideration of the rep:rts of
the other auditors referred to in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the applicable
Accounting Standards and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No 101720W
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