
Putk'L H.D. ffA",,"*iut ",."

Io rh. M. b.6 0, cREsr carri^! a
tup.n on th. Audat ofth. arn:n.r.t tm.n.ir

w. h3w ,udred ih. a..ompanyrns Fi.n(i: eat.h.n. oI ciEs, cA
UMrED(lh. comp.ny"l, wh.h (om 1,2022, rhe s&emenio,pro, and

of 
:hanser 

n &u ry for rh. y"rr irkanr :counr ns por.ies and orhe.eDindory nfo.m.lon (herc nah.r rcfered ro d "Fh a n.ial natem€ nr1

Tolr,.,1cAd.) n re,rr-ro
sa.t m r3l oflhe Ad rcad wnh fie Comprn es (ndi.n Acounriis nrnda.ds)Ru.s, ?015, as anend€d, (" nd
AS')aid orh$ additins prin.ip er g.neraty a(.pred ii rndia, or ihe nate o, affan5 o, rha ComFny arM.h31,202?,itsprcltn.udiryohe.comprehe8iEtn.ome,ccashfldrandrheshremedorchinse.
n Equ(yto.rheyc ended on rh date

we .onduded od audir na..ordanc.wrhrhenind &onaudrtnsf,sA.)rpe.ifrodundersedoil4rllo)of
the ad. ourrorporo b lities underthores6idardr sfunh€rde<ib.diniheAudtor,jRerponribh/€!lorrhe
Audnoldicf nanc. shremedBrdoiorourrcpo .we .ind.pendentorrhecompnryh.(or&nr€wnh
the code or Erh6 $ued by the rnntu& or chad€rcd AccounhnE ot ndia lrcAD roserher wrh rhe erhi.a

ider rhe p/ovisionsortheAdaid rha
Ruer m.d. rhercunder, and we h.w lutrit.d our orh* cth6 rerponsibitiiies in .<ordane wiih the5e
r.qunemens ind the lcars code of fthi.s we b€rieve th rhcaudrevd€n.ew.haveobtainedislfr.ient
and app.opri cr.provdo a bsi!ro

lnromarb.otrErrh.nth6rh.i.i.ltrrt.n.ft andAudtb/.R.pdrhercoi
Thr Company'r 0@rd ol D redo6 sresDo6ibdlor$eorhe. nrorm oi.rheorhdintorm oncomrse.rhorform oi i.udediilhasodrcpon,b(doernot nd(Idh.Fh:n.ia sr emerBanddraudno/r.cpo.

,nd wd do note$res any rom

rnan.iatst ohe s, ou respoi5rbitit!
ii do ie so, .oBide/ lvhether rhe oths iirorm oi 6 matoia y n.oBine wthrhe Fiizn.i,txatements or
ourknowhdeeobhneddurngrhe.ou6eofouruuditorotheeijcaio. stobem e.iarvmL{ dd

nts does nor.overnr orher i^ro6d oi

f, ba{doi rheworkwc hav! pedom.d on rhe orh*
iuJito.'5 rcnod, ue roid!do thar rh

i^lormdoi rld v/e obbhed oiorlothed € ofuhl
n eme o, rh s orh$iifomarion,r/.aro requ rud ro

llaon :3r+3r5,Td.rrcimiG,a2 [rMPortrr6D!-r40021.lidh.B



PuthuL H.D. fiA"""*tut r,-r,

Th. company! Board of onedoE h responlib.forrhema&4naied ii s.dion 134151orrh.A.i, wnh r.,ped
brhcprep dion ofrhse r Erc.r

tatemeni ofchrnses ii equiry ofrhe
e6ry..apted ii r.dh.

Ihir cspoBibirlryrso n.ud6 main o.dr in a(ordancewnh the pmv6ioi

.ppro/ e a.@u U poric., hakins rudeed.nts and
en m esrh arc re8onrb e and prude.traid desgi, imptemenrrtion a.d ma nre^an.e or dequat. hrernd
rin.n.i:l.onro5,rh wrcopedr n3efldiv.tytor ensurn3rhea(uDcy and.omptelene$ oIrhea(ou ng
rc@ds, rc evanr ro the prepaarion
vi.wand €rrecftohmate.rmisiaremenr,wh.rherduerofiaudore(or.

na, mai.semenr G Bponsib e ror .$e$ng the comp.ny,s abitry to
I ns, s rpp tab e, naher rchrcd ro sons on.Gm rnd usiis rhe gons

Iho* Bo d oI D redor arc a $ r.spoBibte tor N.R. ns the compm/

Audh'r'r Rsrsdbllt .r for th€ audh o, rho fltr.nct.t sr.rcm..G
o( obje.ti€i r. b obra n re6omb1? 5urai.. aboutwherher the rinan.ia n*em.ft awhoe .n.e

I du. ro raud or .r0., :nd ro d3ue
opin on Re.eoi.bte asr.nc. ir a hish t€vetor.jsuran.e, bu 3 not a suaranrec rhar af audt.ondud.d n
..cordanre w{h sAs wit atwaY. d.t
ii.ud or eror u nd ,re cotu der.d nalc at f, individDly or ri rhe as!resarq rhey .outd r€ on.b y be .xpcded
roinrruei..rh.e.onoml.d..jonrolusetrrakenonthebd,orth.r.Fnan.:sd.meft As pan of ai
audil ii.(ord:n.e with sAs, e erercle prot *ona judsm.nt and maiibn prcf.$on,t lk.otidrn
th.ougho ufthe au dlr wea$

deilit aid a$!$ the lisk o, ndera m$rremanr ol the f nan..tsht'meic wherher due tofftud.r
.nor, deisn.nd pedorm audit p.o..dures rcjpoistvd ro thoB rsk, and obrii audl *idei@ th is
sufl.enr.id approp,iare ro provid. a basr ror our opnoi. The rjk ot ior dere.tiis a m era
h*raiemenr re.ulr nsromiiaud ir higherihai ror one r6ur ns ircm e or, asfiaud may nvolve.olur on,

obbii an underbnd nsofi ernat.ortd rcbv.nttorhe audir in orderrod.s sn aud tprc.eduBrh €
ders.don 143(r)li) orrhead, we ireitso rc5pon. b. ror exprcsins

n!e6. finanda .onrot. .ynen in pa.e and rhe

tv.u.the,ppropri.r.n.*ofr@unrirypold6us.daidrherc..o..blen.sot,rtounrns.{m.t.,
andrclateddisdGur.smadebym.n4em€nr.
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r c6.ud. on th.apprcpfirms
on rh. audn .rd.n.e obh n.di wh .bkd ro.wnr or ondirioB rh
m.y nndsirfionrdoubt o. rhe conpany!.b ry to.ontiiu. .[o

rcquk.d to dnw a&nnon in or audto,,5 r.pon ro $. ,.tared
Dd4uE,bmodilyoUopnmoU

.ondusionsn. b*ed on theaud(eviden.e oboineduprothe dateofoftudno/5 repon However, furure

M4./a ity 5 rh. masfftude or m6a ene.s n rh. I nai.i.r srareme
makes r prcbabrerh rhee.oiomi.de.sonjor.rexonabryknowtedseabe6sortherjn (a n*me r
hay be nflu.n.€d. w..onsider quanr ariv. hareiatty and qua itd ve Gdo6 in (i)p:nnhp rhe sooe of our
audn wo and h *atuerins the rc.uhs o, ou, worrr d () to eva uat. the elred o, aiv id. ha

dwrthgwehan(.rcs din&rmonsorhff hatieu,th.ptannediopernd
rimiryolrh.aud(aidrsnifi@nraudi iidtn8i n.ludhganysisirflonrderi.i.n.ier n inremat .onrot ih:r r

w€ al5o prov dc rhose dr sedwirhgoveman(ewihanarmenrthatrehave.ompiedurhr.t€v:ntethor
requrcmentsrcg din3 ndep.ndence
m:yrc6onzbyberhoughttobearonorindependen.e,andwhercappri.abte,re .d $resu di
R.rod.n orh.r t Fl..dn4uhbrvR.qutE .iB

laudno,,. Repodt order, 2020 (,rh. orde/), is,u.d by rhe c.nrar
coVemhento,lndiainlehsolsubledono1lof5edion143oltheAd
n*.menronrhemite6spe.fied n pahsrapB I and4orthe ord.r

2 tu requned by s.dion 11313)ort

a) we hav. sousht.nd obh n€d.tlrh. inronsrion and elp.n.tionswhi.h
.nd b.lier*ererc..$aryro'rh.purposBolouauditj

b) h ouopnioi, p.op.r book ol...ounr ar r.qun.d by taw h.E b..i tepr byrhe comp.nysotua!
appeaB riom ou. eram natioi ot thoie book;

d Ih. srrzn.e sheer, shrement or profir and ro$tndudiisorher conpr.henrv. r..ome,rhecash row
n.t.m.nt.nd sbreme or chans.s in rqury derrt wrh by rhir rcp

d) ri ourop n on, rh. afon$ d r n.n. a sratemen$ onpry !ilh rh. tnd A5 sFe.ti.d lnder se.tim 133

I\,.,
,d,)t
#

//.e)'f/
! lMrl

v\
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rcod by ihe sord ol Dnedort ioie of rhe dnedoB I dnquatified
do 164(2)orth.Ad:

0 withrelp.dbrheadequ.yof nai.iar ..poftrn. ofuh. coF Dai y
temenrs and r h. oP. ratiis efi.diE
. our rcpofr errre$e unmodiried op nion on the adeq6.y ,nd

op€nrin8 etf.divei.$ of th. com

d w h resDed to the orher maner to be ii.ud.d in the 
^ud 

!o/r R.pon n a@rd.d.. with rhe
requir€me.a ol s.dion 197{16) ol i .nd to rhc be* oa our
info/m iona.d ic..rdingtothc erp ionpaidbyrhecomp.nyro G
drcdo6durnslheye Eiia..ordrn.ewrthrh.provroi.of sedt6nl97orrh.Ad

h) wnh rerpe.l ro rhe orhei mareE ro b. nduded n lhe Aud ro/s Repon in a(orda.ce
rhe compane, (audit:nd Aud !06) Ru 6, ,ox, .. ammd.d, in or oehion:.d b
iilomalioi.nd a..odinstorheexphnation!*v.nro *:
i. Iha Company doer 

^ot 
have:ny p.ndins lliga|onr rht.h woutd imprd

rhe comp.rydid nor have any loig.rerm.onrads in.tudins d..rarive @nn.ds tor which
rheEw€roriym €lhlforese.ibrelo$.3j

The.. were no amo!^r rhi.h weE requk d ro be irande(ed ro rh. rnv.no, rdu.nion
.nd Prcrcdlon Fund byrheCompaiy.

(a) M.nlsemeni has rep..senred ro ui rhar, ro the besr or t3 ki.wtedg..nd betier, orher
than as dir.os.d id the ior€i ro rhe ac.ounis no rundr have b.en advai.ed o.loar.d or
inven.d (.irher iion boftowed fund5 or 5h . pr.6ud or any orher $ui..3 or riid ot
tund, by lhe comp.iy ro or n any orher perons o. entiries, tn.tuding to.cign enrities
("r crmedia 6"), w h rhc uideBridn& *herher recorded id w tn
rhe rnt.m€di,ry rhir, whelh.., dnedry or hdnedI tend or inv€n
. nier idenrfied n ym mrwhatsoryqby doi b.har ol rhe conp.ny {"uhtmaie
B:nelciaiel)or provid€ any suaGntee, se.uriry or rhe rre oi behrtf ot the U[imar.

lb)Manasefrenr has rcpresentedr de.and b.ti.r, oiher
rhri dir.losed n rh. n.r.s ro rhe a(ount. iorundthrv€been rc@ived byrhe comprny
,om any p€6o(, or ..tiry(ier, iidudiB rorersn enrhi.s frundins ranEc), wnh th.
underlrndln3, wh.rh.r r..od.d lnwrilins or.rheMt!.,rh:r the comp.ny shet, wh.rh.r,
diGctly or indrEdly, lend or iN.it ii other perons or .n|l.s id.nlithd in aiy maiis.
whaaoeverbyoroib.hallofrhcrundiisPany{"Uhtm.Bene1i.rri6")orpovtdeany
su .nr.e, *.uriryo.rhelitc on beharfofrh. u rim e senefnia e5
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l.) baed on ouraudh proedu...o
in th. .n.um*a....,.othh3 h .

.ment undei pa6sl+h (2)o)(v) hl & ibt.onrah anv

r\eGnpi.y.s.ord.( eo or prd anvdtrder durhs r\e,.ar

4 pl"';' pi
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CiI'I CAPII^I TXD fiVE'IMEIII PfoVAIt LIMI'ID

(R.r.r.d b rn P.n3..rh 1 unds 6. h.rdrii orR.pon o. 06, t.t:t .id Erur.ory {qutr.runrr, ol ou.

) h re5ped or irs propqrr, p mr dEquphmt

denrEand rituation of prcperty, pt.nr and rqurphenron rhe b sof.6ilabte hr.m*ion

rs']leco^F','rsrJ,too

'b) 
Ai 6d,rd b * piqery. or

, **raut., t,,."s *s.. o u.,," anaor s a$.a. o md?tut dEo.pan.ies Er. io ..d on su.h ph,sn.

kl a rh. conpry 1 T m,Nrbt. oroo.4ie\ dJn.3 rr" yea,. rh. ?qLr..fr or air* k)of
P:r.sDph I of th.ord.r 6 noiappt,obre

ld) A&odiry ro inrom:tion and erpra nations Biwn to u I and
by ur, compliy h* iot r.v. u.d it. prop?dy, panr and

G) asrhe comphy has rc immw.ble p.openies du is th. y.ar, rh. r.qu r.m.nr or.t.uE (i)(.)orr 4'.ph 3 otth. odrG nd rDptiobr€.

b@r! of a..ounts and re.or&examined
tqupnenr or hhnsibe &Fr or borh

la) ar h..oapar doAnorfi,. h
nd aPp cbre rorhecomp.ny.

{b)Ih. companyhas not av.il.d anyrc ing cpira imits lrom bankrye on the basr of s..urty o, .ure.r $.r. aoNequ.nn, $E
9 asEphlofth€oderi.notappti€bterothecompany.

th? nature ol roins,5e.u/.d or unse.ured, gmtrred dur dsrhe ye
t mited tiab ity p.ftn.6hipioraiyorh.rp.(iB:

4 conpanyboing. Non B$ln3 rnane conpany, the
rheoderis ndappti@bt. rorhecompany.

orli.an.h iiniM o.i du.in3rhe
rcquneme or (.ur? {i) tb) or

proy ded or aiy roafr or advai..s ii
br rhe comp.ny ro.ompaiie!, f hs,

'equrems, ord.us€ t"tG)or p asraph r or

G)orparasraph I or rhe ordsi3

pro@durcs, rhe iivenm.ntr m.de.ndrheremj.nd.ond I ss ofal oan5 m.de 6y thc Company ir€
iotpl€jUdkaltothecompaiytnle.en,comprnyhasiotprovldedai
aidhasiorsia edanyadvai..siirhendureof oatrdurnstheF .

5lr c.
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d) n '.$!d orlhes.tdloaBaid n

.) comD.ny beins a xs.sanrins Fi.an.e conprnrrhe requneme of.ause til) (.)orp !s6ph3or
theoder r nd.ppriobl.rorh.company.

r) ri or oPinon..d ac.oding ro iirohation and erptan on siEn.id rc.ords.iamincd byuq ihe
comp.iy har mr sra ed any toais e ther rep.yabt. oi dem.id or w(hout speolytB.iy iem3 or

withrheprcvtlonrorS€d on 135aids.dion 136of rh.Ad

a@rdins to I h. hloma Ion a nd ap . nations sivcn ro ur, rhe cm pany has nd ....pr.d aiy d.posirr
.ndtherc.no.mounBsht.haiedeem.dtob€dep6ir,withinrh.nsnaorlidisioBors;dion
73 ro 76 or rny dh.r rclevrnt prcv5ioij ot rhr Ad.nd rhe ru B ii.n.d rherc und.r. Thererorc, rhe
daus.(v)of prisGphrof rheOder snduppri(ab.torheCompany

*h.dure or,epiymenr or p.ndplr ."a p,v.""r 
"r 

r",",".r i,., beei npubied, rhe rep.Fgdts or

To th. b.n ol our knowtedse.nd e
rhemarnt.nafteof.6t..@d5 und.rrubsedron o)ofsedioi r4s or rhe rd rn re+..t
lnd.4aken byrh. Comp.ny.

a.@d nstorhereods olthe com udinsgoodsand5etuk.r.x,
p rovrde.r ,u nd, en plo,les nar inr
or eeis., varu. added hi.e$ znd.ny othein*ubry due! app i.abre to ir hrve beei rcBura y
d.posiied whh apprcp ate rutho rie5. aaodtng io the ntomar oi aid exphn rons given lo us,
no uidnputed amouiB p.yrble n rcrp.dolrhearorcnddu€r, rercoutsrandtnsas M .h3ti
20?2lorap.rodof morctheirrmonrhrnomihed.terhoybe.an€plyab..

A.mdnstoth. nloffi onand.rp:n.tionsgiv.ntous,rherearenoduesorg@dsandsedi@
n! providenr fund, emp oyeer nd
duty ofe{ 5e, valu. added r.x, (e$ i.ab ero r, wh.h hive nor

on a..ou otanyd rpure
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v ) A(ord'ne ro re,nro,m: on

,,6''.3,.' 
"6'r 

c;;.;";;; ;";il{i:i.il:,:i..iil:fi,il1.; llf,iT"#.tl T,

(o) A.@,d.rr b rh. 
'.rohd,on ind

goEhfr cnr or any.wehn.it :d6.ft e

k) A@rd ns ro rhe hrorm ion d (ohpal r nor,:5.d To1.' bv*4

;, :;;,:;; bl ; ""c:'.e]";'
(.1^r rh. conpaiy has no subs d a
p",s..",., 

"',h.o,".,,,"",;";,,;";;;;;;' "'"'''"""'!' (r'urP r'4 r') 
'4o 

l, ' 'r) 
or

lJl.L.co-ory has u rised mon n1.,pJb,ii o.ra r,rtLd,rlo.blrntu-ents)ard \.re.trJ*tthtorpr"S.D, ror r."o,a", , 
"or 

rpproot.rorf.Co-parr

lb) h o( opnoi and.(.ordrn8 ro rhe,nrormd o. aid e^ot,nnrm.d.mvEe,.h,,.. J,o,-m;o.p,,,,,";,;";;;#'"r'
oroprm ry.o^v€nb et du i.rh.F bl' deb'nrurci (tu r, p'nialv

.,"c"-".",,,,,..",",;d",,"p";;;;;,;;;"";::;:'.",'.,,,",' "

lb)ri our oP nroi aid &rordr^s rorh

It.tl"v,..g"-.r.,r,.""."",","";,-;":;;;"'.;'i,;;ii,'1".:.1::ii:11i"":ffi:IJil:70llr^4 @r fi6 bvrhe irditds,- rom aO..4aD,.(rio.d rde, B,r" tr ot n" c*pr",", ro,o.,and Audno6) R ut.5, 2or4 with rhe cmtat c w*",-i
l.) ^ rep,?pnd b n by h. MarS?me.r,he.e rs rc wt_ n.G bo

ht h o-,odroi(omphv rld rjorroir,iur.tr,,)orpr4rpFlo.

rl hl'nonop'r'on,ndrrod,.g,o .t.ro,Td,o-ard.tp..n.non
nd rpplr.rbk ro rhe (omrinv.
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lb)n our opnron aid a(@,dn8 I
6mplbn4tlhthcs.dreilsaoll

iiv) rn ou opi.ion aid b.j.d on
nor r.quked io haw in
conr.qu.n r rh. o.oriji.nr

r) hlB:e.d on r^rom.non and

:.;;:,":'A "llh" 
R."* s.^, 

"f ^d" 
ad ,,34

(bl nou op'iior.nd .ordinsroI.,,.,",,,.,",,,.,,,. .".;; ;;,;;::"il,,:l:i::1i:1f,';;i:1",[:T"i:l;".
ceniri. eorR.gnr.tunrorhrh.ReFryeBaitorhdiaasperrheR6eru.banrorhdi.Adr${.

,.",","..i...,.".;;;;;.i.;,;;il ;il#;:1"#::H[:i:""]HiI;il:"".*
C) rr uorp do6 ar ha@ ry co,e,nv4rrelr (o.pr, rcr(r D

n he co,r rlEnmelr (o-o,res {."r"..,""r,r,,"",.;., it6 
".;h..e rhe r€ponins under .rause (!i)(d) of rhe ordei 6 nor 4prkibrc

&.) The cof,omv rs {r (ur
hmedi.r ery prea d, E f n.noat v.ar

flii) Ih.re. has be.i 6gn:tion or $. naturory audrou dunng rhe tlar ahd(onsid..arion rhe ijsuel, obl.dioE or coi..ru raised by rhe our8o ns ald to6

tr) a.odnghrhe ntor ol. n.bs6orin?,n.r..rHn6.!s.r3
a,abt,leiorher,nformn6n

iilli!':;'i,filH:.illlTil'.::"*",:ii:.1",'i":,:f.:,1T"::ir:;i:i,:J:.lj:t:

." ,. .**, ,',,;.;;;.,;
.,'".,,,.,,,.,"","; ;.;;;:;

ar reon -a *. -,i".. ,,",.,",,.1..sd,";i;;;;.:;;;;";;l:,;1":;:i.T.1i:ffi:,.:il"::f;:;::TJ;.j
comprny aid,hen rhev r:l dur

-.rrr, ne.*ri - p**.,,_r"ro
d[thlo,tsPd'Jsf,prsdheoid.i

of..use tiiv) la)ro (r v)lb) of
compafies a.t 2013p a8raph 3 orrh. Oder a.e nor.ppri..bre

us, rh. compiny is r.qurred ro h€ rcrn€rcd und.raidi.e$.ryre3isr ronhas b.en obhined bythe



Putl'uL H. D. ffA""" s-"iut"s .,,

rp,nyr hei.. dau* 3 (u) G) d3(u)(b)

() A(od.1cro ntorr rolmdr
lohr (1rurr the reqL Dru ot prep n.r or onddard rh (i.t r,.,"."", ,;r;. ,;;;;;: :itdior r2e d .'. 

^n 
tr mr Dp Eb . ,o rh. comprnr rh(.ro.. D,o{n"", ;, ;;,; ;;;:;,:":r;rdrh.ordsa'e nd.pp,ebre rorh.(omDanv

ror Pnh:r ll.o. e As.td.r u,
f m R€36n oi r1o. 107 733wlv loo5el

6 el,-,ac't

uDr r ?2136007Ar$m3551
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lR.r.tr.d ro ri p.r:sr:p^ 2 t4 uid,,R.@n

14r or rh. c.,pr.r.. ad. 20t] rrh. 
^.f 

,

PBTVAE UMEID l"ihe comeM!"t

Mri.a.di* r.sronsrbtlny tor rd.n.t fln:n.rrt Coituk

we b.lr*e ri rh. iudr.viden.. *e h,ve obra,ned tr suflk e
aud( op noi on rhe Cohpanr.s mr

o.o.hT!.,.1..dn.3uhloryR.q

nn.id:rR.Fnrn. uIds cr.G. t)

andapp@prhreto ptuvide, b rs tor our
overrinan.iat rcpodtnp wirh rer.ren.. ro
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