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INDEPENDENT AUDITOR’S REPORT
To the Members of CREST CAPITAL AND INVESTMENT PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of CREST CAPITAL AND INVESTMENT PRIVATE
LIMITED ("the Company”), which comprise the Balance Sheet a5 at March 31, 2022, the Statement of Profit and
Loss, Including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “Financial Statements”).

In our opinion and to the best of our infermation and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (“ the Act") in the manner so
required and give a true and fair view in tonformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit including Other Comprehensive Income, its Cash Flows and the Statement of Changes
in Equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA") specified under Section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in 2ccordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Financial Staterments under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the Financial Statements,

Infermation Other than the Financial Statements and Auditor's Repaort Thereon

The Company’s Board of Directors is responsible for the other information. The ather information comprises the
infarmation Included in the Board report, but does not incluide the Financial Statements and our auditor's report
thereon,

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance canclusion thereon,

In connection with our audit of the Financial Statements, our responsibility is to read the other information and,
in doing so, cansider whether the other information is materially inconsistent with the Financial Statements or
our knowledge obtained during the course of our audit or otherwize appears to be materially misstated.

If, based en the work we have performed on the other information that we obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other infermation, we are required to
report that fact. We have nothing to report in this regard.
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Responsibilities of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act, with respect
to the preparation of these Financial Statements that give a true and fair view of the Financial Position, Financial
Performance including other comprehensive income, cash flows and the statement of changes in equity of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provision
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of the appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and fair presentation of the Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. '

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Financial Statements. As part of an
audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Financlal Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 {("the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books:

c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income , the Cash Flow

Statement and Statement of Changes in Equity dealt with by this report are in agreement with the
books of account;

d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section 133
of the Act;
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e} On the basis of written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164(2) of the Act;

fl  with respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Financial Statements and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal finandial controls over financial reporting with
reference to these Financial Statements;

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations Biven to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rules 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

I The Company does not have any pending litigations which would impact on its financial
position;

i, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii, There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

iv. (a) Management has represented to us that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(B) Management has represented to us that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries
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(c) based on our audit procedure conducted that are considered reasonable and appropriate
in the circumstances, nothing has come to our attention that cause us to believe that the
representation given by the management under paragraph (2) (h) (iv} (a) & (b) contain any
material misstatement,

V. The Company has not declared or paid any dividend during the year.

For Pathak H.D. & Associates LLP
Chartered Accountants
Firm Registration No. 107783W/W100593

- L1
Qj - {parnr0 F’i_
Ashutosh Jethlia
Partner

Membership No. 136007
UDIN:- 22136007 AJPWXTB651

Place- Mumbal
Date: 25" May, 2022
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"ANNEXURE A" TO THE INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS OF
CREST CAPITAL AND INVESTMENT PRIVATE LIMITED

(Referred to in Paragraph 1 under the heading of “Report on other legal and regulatory requirements” of our
report of even date)

1] In respect of its Property, Plant and Equipment:-

(a) {A) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment on the basis of available information,

(B) The Company has maintained proper records showing full particulars of intangible assets on the
basis of available information,

(b} As explained to us, Property, Plant and Equipment have been physically verified by the management
in a phased periodical manner, which in our opinion is reasonable, having regard to the size of the
Company and nature of its assets. No material discrepancies were noticed on such physical
verification.

(c) As the Company has no immovable properties during the year, the requirement of clause (i) (¢) of
Paragraph 3 of the Order is not applicable.

(d) According to information and explanations given to us and books of accounts and records examined
by us, Company has not revalued its Property, Plant and Equipment or Intangible Assets or both
during the year.

(e) As the Company has no immovable properties during the year, the requirement of clause (i) (e) of
Paragraph 3 of the Order is not applicable.

i)  (a) As the Company does not have Inventories during the year, clause (i) (a) of paragraph 3 of the Order is
not applicable to the Company.

(b) The Company has not availed any working capital limits from banks or financial institutions during the
year on the basis of security of current assets, Consequently, the requirement of clause (i) (b) of
paragraph 3 of the Order is not applicable to the Company.

iy With respect to investments made in or any guarantee or security provided or any loans or advances in
the nature of loans, secured or unsecured, granted during the year by the Company to companies, firms,
Limited Liability Partnerships or any other parties:-

a) Company being a Non-Banking Finance Company, the requirement of clause (iii) (a) of paragraph 3 of
the Order is not applicable to the Company.

b) In our opinion and according to information and explanations given us and on the basis of our audit
procedures, the investments made and the terms and conditions of all loans made by the Company are
not prejudicial to the Company’s interest. Company has not provided any guarantees or given security
and has not granted any advances in the nature of loans during the year.
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d)

e)

iv)

v)

vi)

i)
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According to the books of accounts and records examined by us in respect of the loans, where the
schedule of repayment of principal and payment of interest has been stipulated, the repayments or
receipts are regular except few cases as disclosed below:-

(Amount Rs. In Lakhs)

Name of the Nature Amount Due Date Extent of Remarks, if any
Entity Delay
Argos Interest 122 | 1"of every In the range of
International Month 1-140 days
Marketing 11.30 | 1"ofevery | Inthe range of
Private Limited quarter 1-140 days

In respect of the said loans and interest thereon, there are no overdue amounts,

Company being a Non-Banking Finance Company, the requirement of clause (iii) (e) of paragraph 3 of
the Order is not applicable to the Company.

In our opinion and according to information and explanation given and records examined by us, the
Company has not granted any loans either repayable on demand or without specifying any terms or
period of repayment.

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Section 185 and Section 186 of the Act.

According to the information and explanations given to us, the Company has not accepted any deposits
and there are no amounts which are deemed to be deposit, within the meaning of provisions of Section
73 to 76 or any other relevant provisions of the Act and the rules framed there under. Therefore, the
clause (v) of paragraph 3 of the Order is not applicable to the Company.

To the best of our knowledge and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under sub section (1) of Section 148 of the Act in respect of the activities
undertaken by the Company.

In respect of Statutory dues :

a) According to the records of the Company, undisputed statutory dues including goods and service tax,
provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues as applicable to it have been regularly
deposited with appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the aforesaid dues, were outstanding as at March 31,
2022 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of goods and service
tax, provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues as applicable to it, which have not
been deposited as on March 31, 2022 on account of any dispute.
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viii}  According to the information and explanations given to us, there are no transactions which have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,

1961(43 of 1961). Consequently, the requirement of clause (vill) of paragraph 3 of the Order is not
applicable to the Company.

i) (@) In our opinion and according to the information and explanations given and books of accounts and
records examined by us, the Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender,

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) According to the information and explanations given to us, the Company has not raised money by way
of term loan.

(d) According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the Financial Statements of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

{e) As the Company has no subsidiaries, associates or joint ventures, hence clause {ix) (e} and (ix) () of
paragraph 3 or the Order is not applicable to the Company.

%) (a) The Company has not raised money by way of initial public offer or further public offer (including debt
instruments) and hence clause (x) (a) of paragraph 3 of the Order is not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or convertible debentures (fully, partially
or aptionally convertible) during the year.

xi)  (a) Based on the audit procedures performed for the purpose of reporting the true and fair view of the
Financial Statements and as per information and explanations given to us, no fraud by the Company or on
the Company has been noticed or reported during the year,

(b) In our opinion and according to the information and explanations given to us and as represented to us
by the Management, there are no reports under sub-section (12) of Section 143 of the Companies Act,
2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(t) As represented to us by the Management, there are no whistle blower complaints received by the
Company during the year.

Xii}  In our opinion Company is not a Nidhi Company. Therefore, the provisions of clause (xil) of paragraph 3 of
the Order are not applicable to the Company.

i) (a) In our opinion and according to the information and explanations given to us, Section 177 of the Act is
not applicable to the Company.
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(b)in our epinion and according to the information and explanations given to us, Company Is in
compliance with the Section 188 of the Companies Act, 2013 and requisite details have been disclosed in
the financial statements.

xiv)  In our opinion and based on our examination, the Company doesn’t have an internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act, 2013.
Consequently, the provisions of clause (xiv) (a) to (xiv) (b) of paragraph 3 of the Order are not applicable
to the Company.

xv)  In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transaction with the directors or persons connected with him and covered
under Section 192 of the Act. Hence, clause (xv) of the paragraph 3 of the Order is not applicable to the
Company,

i} (a) Based on information and explanation given to us, the Company is required to be registered under
Section 45-IA of the Reserve Bank of India Act, 1934 and necessary registration has been obtained by the
Company.

{b) In our opinion, and according to the information and explanations provided to us and on the basis of
our audit procedures, the Company has conducted Non-Banking Financial activities after holding a
Certificate of Registration form the Reserve Bank of India as per the Reserve bank of India Act 1934,

(€} In our opinion, and according to the information and explanations provided to us, the Company is not
a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.

(d) The Group does not have any Core Investment Company (CIC) as part of the Group as per the
definition of Group contained in the Core Investment Companies (Reserve Bank) Directions, 2016 and
hence the reporting under clause (xvi){d} of the Order is not applicable.

xvii} The Company has not incurred cash losses during the financial year covered by the audit and in the
immediately preceding financial year.

xviil) There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors,

%ix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the Financial Statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.
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xx}  In our opinion and according to the information and explanations Elven to us, the provisions of Section
135 of the Companies Act, 2013 are not applicable to the Company; hence clause 3 (xx] (a} and 3 (xx) (b)
are not applicable to the Company.

xxi)  According to information and explanations given to us, as the Company has no subsidiaries, assoclates or
Joint ventures the requirement of preparation of consolidated financial statement under sub-section 3 of
Section 129 of the Act is not applicable to the Company. Therefore, provisions of clause (xxi) of Paragraph
3 of the Order are not applicable to the Company.

For Pathak H.D. & Associates LLP
Chartered Accountants
Firm Registration No. 107783W/W100593

% G
B ool
Ashutosh Jethlia
Partner
Membership No. 136007
UDIN:- 22136007 AIPWXTE651

Place- Mumbai
Date: 25" May, 2022
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF CREST
CAPITAL AND INVESTMENT PRIVATE LIMITED

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ of our report of
even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CREST CAPITAL AND INVESTMENT
PRIVATE LIMITED (“the Company”) as of March 31, 2022 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI"),
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act,

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note issued by ICAI and the Standards on Auditing prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting with
reference to these Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and dppropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting with reference to
these Financial Statements.

lle.;'!t_‘_r'

Continuation sheet,



Pathak H.D. Associates Lp

Chartered Accountants

Meaning of Internal Financial Controls Over Financial Reporting With Reference To These Financial
Statements

A Company's internal financial control over financial reporting with reference to these Financial Statements
is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with Eenerally accepted accounting
principles. A Company's internal financial control over financial reporting with reference to these Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of

management and directors of the Company : and (3) provide reasonable assurance regarding prevention or

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference To These Financial
Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting with reference to these Financial
Statements to future periods are subject to the risk that the internal financial control over financial reporting
with reference to these Financial Statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting with reference to these Financial Statements and such internal financial controls over financial
reporting with reference to these Financial Statements were operating effectively as at March 31, 2022,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAL

For Pathak H.D. & Associates LLP
Chartered Accountants
Firm Registration No. 107783W/W100593

=
Qoo et
Ashutosh Jethlia
Partner
Membership No. 136007

UDIN:- 22136007 AJPWXT8651

Place- Mumbaij
Date: 25" May, 2022
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CREST
CAPITAL
CREST CAPITAL AND INVESTMENT PRIVATE LIMITED
ICIN:UH!HMHMIEFTHIH?EI
BALANCE SHEET AS AT 315T MARCH, 2022
(% in Lakhs)
As at As at
Pt o 31st March, 2022 31st March, 2021
ASSETS:
FINANCIAL ASSETS
(a) Cash and bank balance 4 11.60 412.26
(b} Loans 5 100.00 100,00
{c) Investments [ 1,966.00 1,773.50
{d} Other financial assets 7 310 93.45
2,108.61 237921
NON FINANCIAL ASSETS
(2] Property, Plant and Equiptment B 3.05 5.71
[b) Intangible assets - I 3. 5.42
{c) Current tax assets (net) 10 1.75 2.24
(d) Other Non Financial assets 11 1.49 11,55
(e} Deferred Tax Assets 15 0.15 -
10.20 24.92
TOTAL ASSETS 2,118.81 2,404.13
LIABILITIES AND EQUITY
LIABILITIES
FINANCIAL LIABILITIES
|a) Trade payables
Total outstanding dues of Micro Enterprises and Small Enterprises 12 0.01 0.02
Total outstanding duga of creditors other than Micro Enterprises 12 0.17 064
and Small Enterprises
{b) Barrawings (other than debt securities) 13 0,35 400,09
0.53 400,75
NON FINANCIAL LIABILITIES
{a) Provisions 14 0.26 0.25
(b) Deferred Tax Liability 15 . 0.37
(¢} Current tax Liability (net) 16 1.52 10.24
{d} Other Non-Financial Liabilities 17 4.99 7.66
6.77 18.52
EQuUITY
(a) Equity Share Capital 18 1,710.00 1,710.00
{b] Other Equity 19 401.51 274,86
211151 1,984.86
TOTAL LIABILITIES AND EQUITY 2,118.81 2.,404.13
Significant Accounting Policies and Notes 1o the Financial g ki

Statements

As per our report of even date

For Pathak H. D. & Assoclates LLP
Chartered Accountants

[Firm Registration No, 107783W/W100593)

@TW f.i._
Ashutash Jethlia
Partner

Membership No,: 136007

Place: Mumbsai
Date : 25th May 2022

For and on behalf of the Board of Directars

v
Vaidyanathan lyer Vishal V. Mehta
Whale Time Director Director
[DIN: DDB5D714) [DiN: 06790908]
-
P .}\"I’ ,
Namita Bapna Vishal 5. Mehta

Company Secretary Chief Financial Officer



<>

CREST
CAPITAL

CREST CAPITAL AND INVESTMENT PRIVATE LIMITED
[\\‘.‘IN:UEEHEMH!DIEF‘TC}!H!?SI
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2022
(% in Lakhs)
Year ended Year ended
Particulars N
' 3stMarch, 2022 315t mare h, 2021

Revenue from Operations

Interest income 20 1500 36.09
Income from Debt Trading 21 267,40 387.65
Income From Advisory & Consultancy Fees 22 55.00 -
Net Gain on Fair Value Changes 23 13.09 iii6
Incame From Commission 24 0.08 567
Total Revenue from Operation 350.57 462,57
Other income 25 - 2,25
Total Income 350.57 464,82
Expenditure
Finance cost 26 14.27 10.95
Employee benefits expenses 27 123.85 135.78
Depreciation and amartisation 2B 4,73 4,48
Other Expenses 29 4037 52.68
Total Expenses 183.22 207.89
Profit Before Tax 167.35 256.93
Tax Expense 30
Current Tax 41,01 62,46
Short / {excess) Provision of Tax for Earlier Years 0.20 .
Met Current Tax 41.21 62,46
Deferred Tax (0.52) {0.09)
Total Tax Expense 40,69 62.37
Profit After Tax 126.66 194.56

Other Comprehensive Income

Items that will not be reclassified to Statement of Profit and Loss (net of tian) . -
Items that will be reclassified to Statement of Profit and Loss {net of tax) . -
Total Other Comprehensive Income . -

Total Comprehensive Income 126.66 194,56

Earnings per equity share of face value of T10 each:
Basic and Diluted E D 0.74 1.14

Significant Accounting Policies and Notes to the Financial Statements 1o 44
Az per our report of even date
For Pathak H. D. & Assoclates LLP For and on behalf of the Board of Directors

Chartered Accountants
(Firm Registration No. 107783W,/W100553)

Tobuied Y et

Partner Whole Time Director Director

Membership No.: 136007 [DIN: DOG50714) |DIN: DB790908]
o

Place: Mumbai Bapna Vishal 5. Mehta

Date : 25th May 2022 Company Secretary Chief Financial Officer
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CREST CAPITAL AND INVESTMENT PRIVATE LIMITED
[ElN:UﬂH&MHzﬂmPTCIHS!?Sl
CASHFLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2022
(Tin Lakhs)
——— Year Ended Year Ended
31st March, 2022 31st March, 2021

A. CASHFLOW FROM OPERATING ACTIVITIES

Net profit before tax 167.35 25693
Adjustment for;

Preliminary and pre-operative expenditure w/off 2.16 2.16
Depreciation & amortization expenses 4.73 4.48
Contingent provision against standard assets 0.01 -
Excess provision reversed - {2.25)
Operating profit before working capital changes 174.25 261.32
Adjustments for:

lIncrease) / Decrease in Loans - S900.00
(Increase) / Decrease in trading investments 647.56 (915.45)
(Increase) / Decrease in Other financial assets 62.45 (42.16)
(Increase) [ Decrease in Other non-financial assets 7.89 (2.83)
Increase [ (Decrease) in Trade Payables {0.48) (1.03)
Increase / (Decrease) In Other non-financial liabilities (2.67) (0.64)
Cash generated from / (used in) operations 889.00 199.22
Direct taxes paid (net of refunds) (49.46) {52.21)
Net Cash Used In / (Generated from) Operating Activities 839.54 147.00

B. CASHFLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment {0.41) (1.87)
Purchase of Intangible Assets . (0.39)
Investment in Mutual Funds (840.06) {149.93)
Net Cash Used In / (Generated from) Investing Activities {840.47) {152.25)

C. CASHFLOW FROM FINANCING ACTIVITIES

Borrowings (Net) (399.74) 400.09

Net Cash Used In / (Generated from) Financing Activities (399.74) 400.09
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (400.66) 394.83
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 412.26 17.43
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 11.60 412,26
Notes:

The above Cash Flow Statement has been prepared under the “Indirect Method” assetout in Ind AS -7
“Statement of Cash Flows”.
b, Previous year figure have been regrouped / reclassified wherever considered necessary,

As per our report of even date
For Pathak H. D. & Associates LLP Far and on behalf of the Board of Directors
Chartered Accountants

(Firm Registration No, 107783W/W100593)
= ,‘{ ,
@ o\ 21 éy Mﬂéb&

Ashutosh Jethlia Vaidyanathan Iyer  Vishal V. Mehta
Partner Whole Time Director  Director
Membership No.: 136007 (DN ﬂﬂﬁﬁﬂ?lﬁi [DIN: DB79090 5’

14 Ukhai 5. Mehta

Company Secretary  Chief Financial Officer

Place: Mumbai
Date : 25th May 2022
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2022

A. Equity share Capital
Lrarhnsy ”“L’:::; U0 | Amount fin takhs)

As at 1st April, 2020 171.00 1,710.00

Change in Equity share capital due to prior periods error = :

Restated balance as at April 1,2020 171.00 1,710.00

Changes in equity share capital during the year - .

Balance as at 31st March, 2021 171.00 1,710.00

Change in Equity share capital due to prior periods error - -

Restated balance as at April 1,2021 171,00 1,710.00

Changes in equity share capital during the year - -

Balance as at 31st March, 2022 171.00 1,710.00

B. Other Equity (% in Lakhs)

Reserves and Surplus Othir
Particulars t:?:l';::’ m Retained Comprehensive Total
Act, 1934) Earnings Income

Balance as at 1st April, 2020 15.95 64.35 - 80.29
Profit for the year . 194.56 194,56
Other comprehensive income (net of tax) . B B
Total comprehensive income for the year ended 315t March, 2021 - 194.56 - 194,56
Transactions with owners in their capacity as owners

Transfer to Reserve fund in terms of section 45-1C{1) of the Reserve

Bank of India Act, 1934 3891 {38.91) -

Balance as at 315t March, 2021 54.86 220.00 - 274.86
Profit for the year - 126.66 126.66
Other comprehensive income (net of tax) - - -
Total comprehensive income for the year ended 315t March, 2022 - 126.66 . 126.66
Transactions with owners in their capacity as owners

Transfer to Reserve fund in terms of section 45-1C{1) of the Reserve

Bank of India Act, 1934 25.33 (25.33)

Balance as at 315t March, 2022 80.19 32132 - 401.51

The accompanying notes are integral part of the financial statements,

As per gur report of even date

For Pathak H. D. & Assoclates LLP
Chartered Accountants

(Firm Registration No. 107783W,/wW100593)

@ gt
Ashutosh Jethlia

Partner
Membership No.: 136007 R

g
E

Place: Mumbai
Date - 25th May 2022

For and on behalf of the Board of Directors

Vaidyanathan lyer

Whole Time Director

[DIN: 00650714]

B

Namita Bapna
Company Secretary

Vishal V. Mehta
Director

[DIN: ums

s

Vishal 5. Mehta
Chief Financial Officer
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CREST CAPITAL AND INVESTMENT PRIVATE LIMITED
[CIN:UES999MH2016PTC285975)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

1 CORPORATE INFORMATION

Crest Capital and Investment Private Limited (“CCIPL" or “the Company”) is a private limited company domiciled and incorporated in India under tha
Companies Act, 2013, The registered office of the Company s located at 111, 11th Fioor, Maker Chambers IV, Nariman Paint, Mumbai 400 021,
Maharashtra, India. The Company is a wholly owned subsidiary of Crest Ventures Limited, a Non Banking Financial Company registered with the
Reserve Bank of India and listed on the BSE Limited {BSE} and National Stock Exchange of India Limited (MSE),

CCIPL is also @ Non Banking Financial Company registered with the Reserve Bank of India and envisions 1o be a leading financial services provider
offering & robust platform for Fixed income Securities Market and specialists in catering to Provident Funds and Pension Funds. CCIPL offers a full
sulte of products and services in Fixed Income Securities Market to its clients as per the Interest rates structure, with credit and securitization
complexities through price discovery for various durations across rating grades. The activity and services include SLR and Non-SLR Securities.

2 SIGNIFICANT ACCOUNTING POLICIES;
2.1 Basis of preparation and presentation of financial statemants
The Financlal Statements of the Company have been prepared to comply with the Indian Accounting standards (‘Ind AS'), including the
Accounting Standards notified under the relevant provisions of the Companies Act, 2013 (as amended from time to time| and presentations
requirements of Division Il of Schedule 11l to the Companies Act, 2013, { Ind AS Compliant Schedule 11l] as amended time to time,

The financial statements have been prepared on accrual basis of accounting using historical cost basis.

All assets and liabilities have been classified as current or nan-current as per the Company’s normal operating cycle and other criteria set out
In the Schedule |il to the Act. The Company considers 12 manths to be its normal operating cycle,

The Company's financial statements are presented in indian Rupees, which is also its functional currency and all values are rounded to the
nearest Lakhs (00,000), except when otherwise indicated. Amount in zero (0,00) represents amount below 1,00,000,

2.2 Use of Significant Judgments, Estimates and Assumptions
The preparation of the financial statements requires management 1o make judgements, estimates and assumptions that affect the reported
amount of revenues, expenses, assets and liabilities, and the accompanying disclosures, as well as the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in future periods,

Business modet assessment:

Classification and measurement of financial assets depends on the results of the Solely Payments of Principal and Interest (“SPPI*) and the
business model test. The Company determines the business mode! at a level that reflects how groups of financial assets are managed tagether
to achieve a particular business objective. This assessment includes judgement reflecting all relevant evidence including how the performance
of the assets is evaluated and their performance measured, the risks that affect the performance of the assets and how these are managed
and how the managers of the assets are compensated. The Company monitors financial assets measured at amortised cost or fair value
through other comprehensive income that are derecognised prior 1o their maturity to understand the reason for their disposal and whether
the reasons are consistent with the objective of the business for which the asset was held. Monitoring s part of the Company’s continugus
assessment of whether the business model for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to the classification of those assets,

Fair value of financial instruments:

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
in the principal {or most advantageous) market at the measurement date under current market conditions {L.e., an exit price) regardiess of
whether that price is directly observable or estimated using another valuation technique. When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be derived from active markets, they are determined using a variety of valuation technigues
that include the use of valuation models. The Inputs to these models are taken from abservable markets where possible, but where this is not
feasible, estimation is required in establishing fair values, Judgements and estimates include considerations of liquidity and madel inputs
related to items such as credit risk (both own and counterparty), funding value adjustments, correlation and volatility,
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CREST CAPITAL AND INVESTMENT PRIVATE LIMITED
[CIN:UB5995MH2016PTC285975]
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

2.3 Financial Instruments
(2] Financial Assets
Initial recognition and measurement:
The Company recognizes a financial assel in its balance sheet when it becomes party to the contractual provisions of the instrument. All
financial assets are initially recognized at fair value. Transaction costs that are directly attributable 1o the acquisition or issue of financial
assets, which are not at fair value through profit or loss, are adjusted ta the fair value on inital Fecognition. However, trade receivables
that do not contain a significant financing companent are measured at transaction price.

Subsequent measurement:
- Financial assets carried at amortised cost (AC)
A financial asset is measured at amortised cost if it is held within a business model whase objective s to hold the asset in order 1o callect
contractual cash flows and the contractual terms of the financial asset Bive rise on specified dates to cash flows that are salely payments
of principal and interest on the principal amount outstanding.
- Financlal assets at fair value through other comprehensive income (FVTOCH)
Financial asset is measured at FUTOCT if it is held within a business model whoss objective s achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount cutstanding.
- Financial assats at fair value through prafit or loss (FYTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL
Other Equity Investments:
All ather equity Investments are measured at fair value, with value changes recognised in Other Comprehensive Income.
Impairment of financial assets:
The Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of financial assets other than those measured at fair
value through profit and loss (FVTPL),
Expected credit losses are measured through a loss allowance at an amount equal to:
Losses that result from those default events o the financial instrument that are possible within 12 months after the reporting date: or
losses that result from all possible default events over the life of the financlal instrument.
In case of trade receivables and loans receivables, the Company follows a simplified approach wherein an amount equal to lifetime ECL is
measured and recognized as loss allowance.
For ather assets, the Company uses 12 month ECL to provide for Impairment loss where there is no significant increase in credit risk. If
there is significant increase in credit rigk full lifetime ECL is used,

(b} Financial Liabilities
Initial recognition and measurement:
The Company recognizes a financial liability in its balance shest when it becomes party to the contractual provisions of the instrument.
All financial liabilities are recognised initially at fair value, in the case of loans, borrowings and payables, net of directly attributable
transaction costs,
Subsequent measurement:
Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables maturing within one
year fram the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition of financial instruments:

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or It transfers
the financial asset and the transfer Aualifies for derecognition under Indian Accouting Standard (ind AS) 109 "Financial Instrumeants”, A
financial liability {or a part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the
contract is discharged or cancelled or expires,

2.4 Property, Plant and Equipment
Measurement at recognition:
An item of property, plant and equipment that qualifies as an asset Ig measured on initial recognition at cost. Followi ng Initial
recagnition, items of property, plant and equipment are carried at its cost less accumulated depreciation and accumulated impalrment
losses
The cost of an item of property, plant and equipment comprises of its purchase price including import duties and other nonrefundable
purchase taxes or levies, directly attributable cost of bringing the asset to its working condition for its intended use and the initial
estimate of decommissioning, restoration and similar liabilities, if any. Any trade discounts and rebates are deducted in arriving at the
purchase price. Cost includes cost of replacing a part of a plant and equipment if the recognition criteria are mat. Expenditure related to
plans, designs and drawings of buildings or plant and machinery is capitalized under relevant hea property, plant and equipment |1
recognition criteria are met,
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CREST CAPITAL AND INVESTMENT PRIVATE LIMITED
[CIH:UESHEMH!GJ.EFTC!!E’HS]
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Capital work in progress and Capital advances:
Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in progress. Advances Biven towards
acquisition of fixed assets outstanding at each Balance Sheet date are disclosed as Other Non-Financial Assets,
Depreciation:
Depreciation on each part of an item of property, plant and equipment is provided to the extent of depreciable amount on the Straight
Line Method (SLM) based on the useful life of the asset as estimated by the management and is charged to the Statement of Profit and
Loss as per the requirement of Schedule Il of the Companies Act, 2013. The estimated useful life of items of property, plant and
equipment is mentioned below:
Tangible Assets Useful life in years
(a) Furniture and Fiktures 10
b) Office Equipments
(e} Computers
{d) Infermation Technology Hardware
The residual values, useful lives and methods of depreciation of Praperty, Plant and Equipment are reviewed at sach financial year end
and adjusted prospectively, If appropriate.
Derecognition:
The carrying amount of an item of progerty, plant and equipment is derecognized on disposal or when no future econamic benefits are
expected from its use or disposal. The gain or loss arising from the Derecognition of an itermn of property, plant and equipment is
measured as the difference between the net disposal proteeds and the carrying amount of the item and is recognized in the Statement of
Profit and Loss when the item is derecognized.

2.5 inmtangible Assets
Measurement at recognition:
Intangible assets acquired separately are measured on initial recognition at cost. Intangible assets arising on acquisition of business are
measured at fair value as at date of acquisition, Internally generated intangibles including research cost are not capitalired and the
related expenditure is recognized in the Statement of Profit and Loss in the perlod in which the expenditure is incurred. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated impairment loss, if any.

[ I YRR,

Amortization:

Intangible Assets with finite lives are amortized on-a Straight Line basis over the estimated useful economic life. The amortization
expense on Intangible assets with finite lives is recognized in the Statement of Profit and Loss. The estimated useful life of Intangible
assets is mentioned below:

Intangible Assets Useful life in years

(8) Purchase cost and user license fees for computer softwares 5

The amaortisation period and the amartisation method for Other Intangible Assets with a finite useful life are reviewed at pach reporting
date.

Derecognition:

The carrying amount of an intangible asset is derecognized on disposal or when no future economic benefits are expected from its use or
disposal. The gain or loss arising from the Derecognition of an intangible asset is measured as the difference between the net disposal
proceeds and the carrying amount of the intangible asset and i recognized in the Statement of Profit and Loss when the asset s
derecognized.
2.6 Income Tanes
The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of Profit and Loss, except to the extent
that It relates to items recognised In the comprehensive income or in equity. In which case, the tax Is also recognised in other
comprehensive income or equity,
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on
tax rates and laws that are enacted or substantively enacted at the Balance sheet date.
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of takable profit,
Deferred tax liabllities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or
the asset realised, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting period.
Minimum Alternate Tax (MAT) paid in accordance to the tax laws, which gives rise to future economic benefits in the form of adjustments
af future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT Is recognised as an asset in the balance sheet when it Is probable that the future economic benefit associated with it
il flow to the Company and the asset can be measured reliably. Suth asset is \reviewed at each Balance Sheet date and the carrying
ount of the MAT credit asset is written down to the extent there is no longer a convincing ncgto the effect that the company will
narmal income tax during the specified period.




<

CREST
CAPITAL

CREST CAPITAL AND INVESTMENT PRIVATE LIMITED
[CIN:UIE5999MH2016PTC285575)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

1.7 Employee Benefits Expense

(a)

(b)

Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be pald in exchange for the services rendered by employees are
recognised as an expense during the period when the employees render the services.

Post-Employment Benefits

Defined Benefit Plans: The Company would pay gratuity to the employees whoever has completed five years of service with the Company
at the time of resignation/superannuation whenever the Payment of Gratuity Act, 1972 becomes applicable to the Company. The gratuity
is paid for every completed year of service as per the Payment of Gratuity Act, 1972, The cost of providing defined benefits is determinad
using the Projected Unit Credit method with actuarial valuations being carried out at each reporting date. The defined benefit abligations
recognized in the Balance Shest represent the present value of the defined benefit obligations as reduced by the fair value of plan assets,
if applicable. Any defined benefit asset {negative defined benefit obiigations resulting from this calcutation) is recognized representing
the present value of available refunds and reductions in future contributions to the plan. All expenses represented by current service
Eost, past service cost, If any, and net interest on the defined benefit liability / (asset) are recognized in the Statement of Profit and Loss,
Remeasurements of the net defined benefit liability / {asset] comprising actuarial gains and losses and the return on the plan assets
(excluding amounts included In net interest on the net defined banafit liability/asset), are recognized In Other Comprehensive Incame.
Such remeasurements are not reclassified to the Statement of Profit and Loss in the subsequent periods.

1.8 Lease Accounting

The Company, as 2 lessee, recognizes a right-of-use asset and a lease liability for its leasing arrangements, if the contract conveys the
right to contral the use of an identified asset,

The cantract conveys the right to control the use of an Identified asset, if it involves the use of an identified asset and the Company has
substantially all of the economic benefits from use of the asset and has right to direct the use of the identified asset, The cost of the right-
of-use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or
before the commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently measured at cost Jass any
accumulated depreciation, accurnulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-
use assets |s depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of
right-of-use asset,

The Company measures the lease liability at the present value of the lsase payments that are not paid at the commencement date of the
lease. The lease payments are discounted using the interest rate Implicit in the lease, If that rate can be readily determined, If that rate
cannot be readily determined, the Company uses Incremental borrowing rate,

For short-term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over
the lease term.

2.9 Provisions and Contingencies

The Company recognizes provisions when a present obligation as a result of a past event exists and it Is probable that an outflow of
resources embodying economic benefits will be required to settle such ecbligation and the amount of such obligation can be reliably
estimated.

if the effect of time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the prevision due to the passage of time is recognized as a finance
cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not
require an outflow of resources embodying economic benefits or the amount of such obligation cannot be measured reliably, When
there is a possible obligation or a present abligation in respect of which likelihood of outflow of resources embodying economic benefits
Is remote, ne provision or disclosure is made,

2.10 Foreign Currency Translation

Initial Recognition:

On initial recognition, transactions in foreign currencles entered into by the Company are recarded in the functional currency (l.e. Indian
Rupees), by applying to the foreign currency amount, the spot exchange rate between the functional currency and the foreign currency at
the date of the transaction. Exchange differences arising on foreign exchange transactions settled during the year are recognized in the
statement of profit and loss.
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[CIN:UB5999MH2016PTC285975)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

Measurement of foreign currency items at reporting date:

Foreign currency monetary items of the Company are transiated at the tlosing exchange rates. Non-monetary items that are measured at
historical cost in a fareign currency, are translated using the exchange rate at the date of the transaction. Non-monetary items that are
measured at fair value in a foreign turrency, are translated using the exchange rates at the date when the fair value is measured.

Exchange differences arising out of these translations are recognized in the statement of profit and loss,

2.11 Borrowing Cost
Borrowing tosts, which ara directly attributable 1o the acquisition / construction of property plant and equipment, till the time such
assets are ready for intended use, are capitalised as part of the cost of the assets. Other borrowing costs are recognised as an expense in
the year in which they are incurred, Brokerage costs directly attributable 1o a borrowing are expensed over the tenure of the borrowing,

2.12 Revenue recognition
Revenua is recognised to the extent that it is probable that the economic benefits associated with the transaction will flow to the entity
and revenue can be rellably measured, regardless of when the payment is being made.
Interest income Is accounted at effective interest rate (EIR}. The EIf Is the rate that exactly discounts estimated Future cash payments or
receipts through the expected life of the financial instrument to the gross carrying amount of the financial asset.

Fee and service income are measured at the fair value of the consideration recelved or recelvable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government.

2.13 Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognised in the balance sheet when the Company has a present obligation as a result of a past event, which is expectad
1o result in an outflow of resources embodying economic benefits which can be reliably estimated, Each provision is based on the best
estimate of the expenditure required to settle the present obligation at the balance sheet date. Where the time value of money is
material, provisions are measured on a discounted basis.
Contingent llability is disclosed in case of a present obligation arising from past events, when it is not probable that an outflow of
resources will be required to settle the obligation and a present obligation arising from past events, when no reliable sstimate is possible,
Contingent assets are not recognised in the financial statements.

2.14 Impairment of Non-Financial Assets

The carrying amounts of the Company’s praperty, plant & equipment and intangible assets are reviewed at each reporting period to
determine whether there is any indication of impairment. If any such indication exists, the asset's recoverable amounts are estimated in
order to determine the extent of impairment loss, if any. An impairment loss Is recognised whenever the carrying amount of an asset
exceeds Its recoverable amount, The impairment loss, if any, is recognised in the $tatement of Profit and Loss in the period in which
impairment takes place. Recoverable amount is the higher of fair value less costs of disposal and value in use

Where an impairment loss subsequently reverses. the carrying amount of the asset is Increased to the revisad estimate of its recoverable
amaunt, however subject to the increased carrying amount not exceeding the carrying amount that would have been determined [net of
amartisation or depreciation) had no impairment loss been recognised for the asset in prior accounting periods; A reversal of an
impairment loss is recognised immediately in Statement of Profit or Loss,

2.15 Cash and Cash Equivalents
Cash and cash eqguivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an ariginal maturity of
three months or less, that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits, as defined above, as
they are considered an integral part of the Company’s cash management,

2.16 Earnings per share
The Company reports basic and diluted earnings per equity share. Basic earnings per equity share have been computed by dividing net
profit { loss attributable to the equity share holders for the year by the weighted average number of equity shares outstanding during the

vear. Diluted earnings per equity share have besn computed by dividing the net profit attributable to the equity share holders after giving

impact of dilutive potential equity shares for the year by the weighted average number of equity shares and dilutive potential equity
ares outstanding during the year, except where the results are anti-dilutive.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

2.17 Standards issued but not effective
On March 23, 2022, the Ministry of Corporate Affairs (MCA) has notified Companies (Indian Accounting Standards) Amendment Rules,
2022. This notification has resulted into amendments in the following existing accounting standards which are applicable to company
from April 1, 2022,
Ind AS 109 - Financial Instrumient
ind AS 16 = Froperty, Plant and Equipment
Ind AS 37 -Provisions, Contingent Liabifities and Contingent Assets
Application of above standards are not expected 1o have any significant impact on the company's financial statements.
3 Critical accounting estimates and judgements

In the process of applying the Company's accounting policies, management has made the following estimates and judgements, which have a

significant impact on the carrying amounts of assets and liabilities at sach balance sheet date,

(2] Fair value of financial instruments
Some of the Company’s assets and liabilities are measured at fair value for financial reporting purposes. Falr value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between markst participants at the measurement date
regardiess of whether that price is directly observable or estimated using another valuation technigue.
Fair value measurements under Ind-AS are categorised into Level 1, 2, ar 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in s entirety, which are described as
follows:
(i) Level 1: Quoted [unadjusted) prices in active markets for identical assets or liabilities. Quotes would include rates/values/valuation
references published periodically by BSE, NSE etc. basis which trades take place in a linked or unlinked active market. This includes traded
bonds and mutual funds, as the case may be, that have quoted value,
(i) Level 2: Other Technigues for which all inputs which have a significant effect on the recorded fair value are observable, either directly
or Indirectly and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the Instrument is included in level 2.
(ili) Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market
data. This is the case for unlisted equity securities, contingent consideration and Indemnification asset included in level 3,
Information about the valuation techniques and inputs used in determining the fair value of various assets and liabilities are disclosed in
Notes to the Financial Statements.

[b) Depreciation, useful life and expected residual value of Property, Plant and Equipment
Depreciation and amortisation is derived after determining an estimate of an asset’s expected useful life and the expected residual value
at the end of its life. The useful lives and residual values of Company’s Property, Plant and Equipment are determined by management at
the time the asset is acquired and reviewed periodically, including at each financial year end. The lives are based on histarical experience
with similar assets as well as anticipation of future events, which may impact their life, such as changes in technology.
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(% in Lakhs)

Particulars

Asat
31st March, 2022

As at
31st March, 2021

4 Cash and Cash Equivalents

Cash on hand
Balances with banks
In Cusrrent Account
Total

5 Loans
[Unsecured considered good; carrled at amaortised cost, except otherwise stated)
Intercorporate Deposits
Total

6 Investments
Trade
At Fair Value through Profit and Loss
A. Investments in mutual fund - unguoted
ICICI Prudential Dvernight Fund Growth
CY No. of Unjts: 866, 768.031 (PY No. of Units: MIL}
ICICI Prudential Corporate Bond Fund - Growth
C¥ No. of Units: NIL [PY No. of Units: 6,61,109.398)

B. Other Investments {Mhhrmmﬂdnmhml
Investment in Debt Securities

CY UNITS: 6, PY UNITS: MIL, 11.50% UNSECURED SUBORDINATED POONAWALLA
FINCORP LIMITED PERPETUAL BONDS CALL 03/02/2027 FACE VALUE PER BOND:
1000000

CY UNITS: 14, PY UNITS: NIL, 12.10% PODNAWALLA FINCORP LIMITED
SUBORDINATED PERPETUAL CALL 03/07/2026 FACE VALUE PER BOND: 500000
C¥ UNITS: 1000, PY UNITS: NIL, 6.75% PIRAMAL CAPITAL & HOUSING FINANCE
LIMITED 26,09,/2031 FACE VALUE PER BOND: 1000

CY UNITS: 32, PY UNITS: NIL, 7.60% FOOD CORPORATION OF INDIA 09/01/2030
FACE VALUE PER BOND:; 1000000

C¥ UNITS: 1, PY UNITS: NIL, 8.50% STATE BANK OF INDIA PERPETUAL BONDS FACE
VALUE PER BOND: 1000000

CY UNITS: 5, PY UNITS: NIL, 9.45% STATE BANK OF INDIA PERPETUAL BONDS [SERIES P~

1) FACE VALUE PER BOND: 1000000

CY UNITS: 100, PY UNITS: 17496, 7.40% MUTHOOT FINANCE LIMITED 05/01/2024
FACE VALUE PER BOND: 1000

CY UNITS: 12, PY UNITS: 12, 7.75% PEC GOI BONDS 22/03/2027 FACE VALUE PER
BOND: 1000000

C¥ UNITS: 6, PY LUINITS! 6, 8.25% GOI REC LIMITED 16 MAR 2030 FACE VALUE PER
BOND: 1000000

CY UNITS: 14, PY UNITS: 3, 8.75% STATE BANK OF INDIA PERPETUAL BONDS FACE
VALUE PER BOND: 1000000

CY UNITS: 6408, PY UNITS; 21200, 9.00%MUTHOOT FINANCE LIMITED NCD
19/04/2023 FACE VALUE PER BOND: 1000

CY UNITS: 2, PY UNITS: 8, 9.37% STATE BANK OF INDIA PERPETUAL BONDS {SERIES 1) ‘

FACE VALUE PER BOND: 1000000
CY UNITS: 1, PY UNITS: 57, 9.56% STATE BANK OF INDIA PERPETUAL BONDS {SERIES
A - AT1) FACE VALUE PER BOND: 1000000
CY LUINITS: NIL, PY UNITS: 1, 8.85% HDFC BANK LIMITED PERPETUUAL BONDS (SERIES
1), FACE VALUE PER BOND: 1000000
CY UNITS; NIL, PY UNITS: 3484, 9, 10% SHRIRAM TRANSPORT FINANCE COMPANY
LIMITED NCD (TRANCHE | SERIES Il - 9.20% FOR RETAIL) 12/07/2021, FACE VALUE
PER BOND: 1000
CY UNITS: NIL, PY UNITS: &, 7% POWER FINANCE CORPORATION LIMITED
22/01/2031, FACE VALUE PER BOND: 1000
CY UNITS: NIL, PY UNITS: 2, 7.10% PEC BONDS (SERIES 156) 11/01/2027, FACE VALUE
FER BOND: 1000000
CY UNITS: NIL, PY UNITS: 17, 7.44% PFC BONDS [SERIES 168 8) 11/06/2027, FACE
\ ALUE PER BOND: lm
Y UNITS: NIL, PY UNITS: 1, B.85% SHRIRAM TRANSPORT FINANCE COMPANY
MITED 03/08/2021, FACE VALUE PER BOND: 1000000
Y UNITS: NIL, PY UNITS: 3393, 9% L & T INFRASTRUCTURE FINANCE COMPANY
MITED 10/01/2022, FACE VALLE PER BOND: 1000

Total

.08

11.52

0m

412.25

11.60

412.26

100.00

100.00

100.00

65.13

76,71

817

328.13

10.39

sz2.02

1.02

13741

64.59

144,53

B6.05

21.25

10.65

L

148,99

175.54

127.11

64,33

30.84

219.82

83.32

395,76

10.21

35,04

0.05

20.43

174.24

10.06

16.75

1771350
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(T in Lakhg)
Particuls As at As at
31st March, 2022 31t March, 2021
(2] Total investment at Fair Value through Other Comprehensive Income . .
Total Investment at Cost
Total Investment at Amortised cost - .
Total Investment at Fair Value through Profit and Loss 1,966.00 177350
{B} Investments in India 1,966.00 1,773,850
Investments outside india . -
Currgni Year

¥ Above securities have been pledged towsrds secured loan tar working capital from financial Institutions, refer to note no. 13

FE 8. 75% STATE BANK OF INDIA PERFETUAL BONDS, holding 14 units, out of which 11 Units have Been pledged towards secured
laan for working capital from financial institutions, refer to note no. 13 '

¥
i 3.45% STATE BANK OF INDIA PERPETUAL BONDS (SERITS 1H). helding 5 unirs, out of which 4 units have been pledged towards
secured laan for working capital from Ffinsncigl institutions, refer to note no, 13
* Above securities have been pledged towards secured koan for working capital from financial institutians, refer to note no. 13
** 8.75% STATE BANK OF INDIA PERPETUAL BONDS, holding 3 units, out of which 2 units have been pledged towards secured loan
far warking capital from financial institutions, refer to note no. 13
** 9.56% STATE BANK DF INDIA FERPETUAL BONDS (SERIES A« AT1), halding 57 units, out of which & units have been pledged

towards secured loan for working capital fram financial Institutions, refer to note no. 13

7 Other Financial Assets
(Unsecured, considered good)

Accrued Interest « on intercorporate Deposity 367 1.22
Acorued Interest + on Debt Securities ann 6153
Dthers receivables 083 159
Receivable against settlement from Broker 0.30 5.1
Security Deposit 4.00 4,00
Total 31.01 93,45
10 Currrent Tax Assats
Advance Tax (net of pravision) L7S Pl
Total 1.75 2.24
11 Other Nan Flnln:f.ll Assets
Unamartized preliminary and pre-operative expenses - 116
Prepaid Expenses 031 0.40
Balance with government suthorities 1.18 .99
Total 1.49 11.55
————————x —
12 Trade payables
Dres of Micro Enterprises and Small Enterprises 0.m 0.0
Dues of creditars ather than Micro Enterprises and Small Enterprises 0.17 0.64
0.18 066

11.1} There are no micro and small enterprises, to whom the Company owes dues, which are outitanding for more than 45 days as
at March 31, 2022, The above infarmation, regarding micro and small enterprises has been determined to the extent such parties
have been identified on the basis of the Information available with the Company, This has baen relied upon by the awditors.

&

*P i‘“t‘*

12.2) Trade Payables ageing schedule:
A at 315t March, 2022
Outstanding from due date of payment
Particulars
Mot Due |Less than & 6 months - Mare than
months  1yesr V2YOMS Zdyeass st Tatal
Undisputed dues of MSME 0ol - - . = ool
Undisputed dues of creditors ather 0.17 2 oa7
than MSME - billed
Undisputed dues of creditors other
than MSME - unbilled )
Total = 0.18 018
As at 3151 March, 2021 — ]
B *330@ i Dutstanding from due date of paymant
S [Fresieuian NotDue [Lessthans &manths - Morethan
‘sﬁ months  1yesr  2TEAS 23years 3years e
AI E undisputed dues pf MSME ooz ooz
'/ - Undisputed dues of creditars other P . 2 . B
than MSME - billed
cﬁ Undisputed dues of creditars other . v o - .
A than MSME - unbilled
[Teral 0.66 % - 0.88
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(% in Lalkhs)
Particulars i et

31st March, 2022 31st March, 20721
13 Borrowings (other than debt securities)

In India
(At amortised cost)
Secured loan for working capital from financial institutions 0.35 400.09

Total 0.35 400.09
13.1) Secured Loan of %0.35 Lakhs [As at 315t March, 2021: %400.09 Lakhs) is Working Capital facility avalled by the Company
against pledged of debt securities held for trading amounting to X696.56 Lakhs {As 3t 31st March, 2021: %639.66 Lakhs), refer note
no. b

14 Provisions
Contingent provision against standard assets 0.26 0.25
Total 0.26 0.25
15 Deferred Tax Liability / Assets
On account of timing difference in Property, plant and equipment (0.12) 0.22
On account of timing difference in Intangible Assets 0.04 015
On account of Provision for Contingent liability {0.07) .
Total (0.15) 0.37

15.1) Movement in deferred tax liability is as under:

As at 31st March, As at 31st March,

2022 2021
On account of timing difference in Property, plant and equipment
Opening Balance (0.22) (D.30)
(Charged} / credited to profit and loss 0.33 0.08
Closing Balance 0.12 (0.22)
On account of timing difference in Intangible Assets
Opening Balance (G.15) (0.15)
(Charged) / credited to profit and loss 0.12 0.01
Closing Balance (0.03) (0,15)
On account of Provision for Contingent liability
Opening Balance .
(Charged) / credited to profit and oss 0.07
Closing Balance 0.07
16 Currrent Tax Liability
Income Tax Liability (net of provision) 1.52 10.24
Total 1.52 10.24
17 Other Non-Financial Liabilities
Provision for Expenses 0.70 2.99
Statutory dues 4.29 467
Total 4.99 7.66
18 Equity Share Capital
Authorised share capital
Equity shares
1,72,50,000 (315t March, 2021 ; 1,72,50,000) Equity Shares of 10 each 1,725.00 1,725.00
1,725.00 1,725.00

Issued, subscribed and paid up :
1,71,00,000 (315t March, 2021 : 1,71,00,08 i ‘R"‘A e 1,710.00 1,710.00
vy 1,710.00 1,710.00
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(% in Lakhs)

Particulars anbe 1
315t March, 2022 31st March, 2021
18.1} Reconciliation of the shares outstanding at the beginning and at the end of the year

Name of the shareholder
Equity shares at the beginning of the vear (amount in Lakhs) 1,710.00 1,710.00
Equity shares at the beginning of the year (nos. in Lakhs) 171.00 171.00

Add : shares issued during the year (amount In Lakhs) -
Add : shares issued during the year (nos. in Lakhs) -
Less : shares bought back during the year {amount in Lakhs) -
Less : shares bought back during the year {nos. in Lakhs) - .
Equity shares at the end of the year (amount in Lakhs) 1,710.00 1,710.00
Equity shares at the end of the yaar (nos. in Lakhs) 171.00 171.00

18.2) Details of shareholders helding more than 5% shares In the Company

Name of the shareholder

Crest Ventures Limited

{Including 1 Equity Share held by an individual as a nominee of Crest Ventures 171.00 171.00
Limited)

18.3) The details of shares held by Holding Company:
Name of the shareholder
Crest Ventures Limited 171.00 171.00

18.4) Rights of equity shareholders:

The Company has only ane class of equity shares having a par value of "10 each. Each holder of equity shares is entitled to one vote
per share held. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets

of the Company, after distribution of all preferential amounts: The distribution will be in proportion to the number of equity shares
held by the shareholders,

18.5) Disclosure of Shareholding of Promoters:
Promoter name

Crest Ventures Limited

No. of shares (In Lakhs) 171.00 171.00

% of total shares 100% 100%

% Change During the year - .

19 Other Equity

(a) Special reserve u/s. 45-IC of the RBI Act, 1934

Opening Balance 54.86 1595

Add: Transferred from surplus in statement of profit and loss 25.33 1891

Closing balance 80.15 54.86

(b} Retained Earnings

Opening Balance 220,00 64.35

Add: Profit for the year 126,66 154.56

Less: Transfer to Special Reserve u/s. 45-IC of the RBI Act, 1934 25.33 38.91

Closing balance 321.32 220,00
Total 401.51 274 .86

Nature and purpose of Reserves:

Special Reserve

Special Reserve represents the reserve created pursuant to the Reserve Bank of India Act, 1534 [the "RBI Act”) and related
regulations applicable to those companies. Under the RBI Act, a non-banking finance company Is required to transfer an amount
not less than 20% of its net profit to a resarve fund before declaring any dividend. Appropriation fram this reserve fund is permitted
only for the purpases specified by the RAI,

Retained Earnings

Retained earnings represents profits that the tompany earned till date, less any transfers to General Reserve, Special Reserves,
Dividends and other distributions paid ta the shareholders.
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Property, Plant and Equipment {% in Lakhs)
Furniture & Office
i Fixtures Equipments Computent b
Gross block
As at 1st April, 2020 0.27 0.45 741 813
Additions during the year - 0.60 1.27 1.87
Deductions / Adjustrments during the year . - - E
As at 31st March, 2021 0.27 1.05 B.68 10.00
Additions during the year 0.06 0.08 0.27 0.41
Beductions / Adjustments during the year . 2 = -
As at 315t March, 2022 0.33 1.13 8.95 10.41
Accumulated depreciation
As at 1st April, 2020 0.0z 0.03 142 1.47
Depreciation Expenses for the year 0.03 0.07 272 2.82
Deductions / Adjustments during the year - . - -
As at 31st March, 2021 0.04 0.11 4.14 4.29
Depreciation Expenses for the year 0.03 0.11 292 .07
Deductions / Adjustments during the year . - - .
As at 31st March, 2022 0.07 0.22 7.06 7.36
Net Block:
As at 31st March, 2021 0.23 0.95 4.54 5.71
As at 31st March, 2022 0.26 0.91 1.88 3.08
Intangible Assets
Computer
Particulars SR Total
Gross block
As at 1st April, 2020 8.02 8.02
Additions during the year 0.39 0.39
Deductions / Adjustments during the year - 3
As at 31st March, 2021 8.40 840
Additions during the year -
Deductions / Adjustments during the year - :
As at 31st March, 2022 8.40 8.40
Accumulated depreciation
As at 1st April, 2020 1.32 132
Depreciation Expenses for the year 166 166
Deductions / Adjustrments during the year - -
As at 31st March, 2021 2.98 2.98
Depreciation Expenses for the year 166 166
Deductions / Adjustments during the year - -
As at 315t March, 2022 4.64 4.64
Net Block:
As at 315t March, 2021 5.42
As at 31st March, 2022 3.76
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(% in Lakhs}
31st March, 2022 31st March, 2021
20 Interest Income
On Financial Assets measured at Amortised Cost
Interest on Intercorporate Deposits 15.00 316.09
Total 15.00 36.09
21 Income from Debt Trading
Net Gain on Sale of Debt Securities 267.40 387 .65
Total 267.40 387.65
22 Income From Advisory & Consultancy Fees
Advisary & Consultancy Fees 55.00
55.00
23 Net Galn on Fair Value Changes
Net gain on financial instruments at fair value through profit or loss
Mutual Fund 15.43 491
Debt Securities [2.34) 28.25
Total 13.09 33.16
Fair Value changes:
Realised 1093 28.70
Unrealised 2.16 4,45
Total 13.09 33.16
24  Income from Commission
Income From Commission 0.08 5.67
Total 0.08 5.67
25 Other Income
Excess provision reversed for Standard Assets - 2,26
Total - 2.26
26 Finance Cost
On financial flabllities measured at amortised cost
Borrowings other than debt securities 13.74 10.95
Other expense 0.53 -
Taotal 14,27 10.95
27 Employee benefits expenses
Salarles, Wages and Bonus to Employees 123.73 139.72
Staff Wellare Expenses a.12 0.06
Total 123.85 139.78
28 Depreciation, amortisation and impairment
Depreciation on Property, Plant and Equi .07 2.82
Amaortisation of Intangible Assets 166 1.66
Total 4.73 448
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(% in Lakhs)
Particulars Year Ended Year Ended
31st March, 2022 31st March, 2021

28 Other Expenses

Payments to auditors
Towards audit fees

0.34 0.48
Towards certification 011 011
Contingent provision against standard assets 0.01 -
Professional fees 0.67 6.78
Rates and taxes 0.0z 0.12
Preliminary and pre-operative expenditure w/off 2,16 2.16
Filling Fees 025 0.15
Stamp Duty 0.07 0.22
Rent 21.24 19.62
Membership & Subscription 196 1.69
Travelling and Conveyance Expenses 356 5.85
Commission and Brokerage Expenses 188 7.40
Director Sitting Fees 1.00 0.87
Other expenses 7.11 7.22
Total 40.37 52.68
30 Tax Expense
(a) Amounts recognised In profit and loss
Current tax on profits for the year 41.01 62.46
Less: MAT credit entitlement - .
Total current tax expense 41.01 62,46
Deferred tax
Decrease/(increase) in deferred tax assets - .
{Decrease)/increase In deferred tax liabilities {0.52) {D.09)
Total deferred tax expenses/{benefit) {0.52) {0.09)
Short / (excess) provision for tax relating to prior years 0.20 -
Tax expense 40.69 62.37
(k) Reconcillation of tax expenses and the accounting profit multiplied by Statutory tax rate
Profit before tax 167.35 256.93
Tax at the applicable tax rate of 25.168% 42.12 64,66
Tax effect of amounts which are not deductible /taxable in calculating taxable income
Disallowance under section 350 0.54 0.55
Other temporary disallowance 0.10 0.17
Others {due to change in rate for deferred taxes) [0.52) (0.09)
Tax effect of amounts which are deductible / non taxable in calc ulating taxable income
Allowance under section 35D (1.32) (1.32)
Depreciation under income tax 0.44 0.09
Other temparary allowances (0.88) (1.69)
Short/(excess) provision for tax relating to prior years .20 -
Tax Expense 40.69 62,37
Effective Tax Rate 24.32% 24.28%
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(% in Lakhs)
Year Ended Year Ended
Particulars
31st March, 2022 31st March, 2021
31 Earnings Per Share (EPS)
Profit for the Year 126.66 1584.56
Weighted average number of shares outstanding during the year [Nos, in Lakhs) 171.00 171.00
Earnings per share (Basic and Diluted) 0.74 1.14
Face value per share (%) 10 10

32 Segment Reporting

The Company's business activity falls within a single business segment therefore, segment reparting in terms of Indian Accounting

Standard 108 on Segment Reporting is not applicable,

33 Events after Reporting date

There have been no events after the reporting date that require disciosure in these financial statements,

Disclosure in respect of related parties transactions as required by the Indian Accounting Standard 24 "Related Party

Disclosures™;

(i) List of related parties and relationships with whom transaction has taken place:

Name of the Party Relationship with the Company
4, Names of related parties where cantrol exists:

Crest Ventures Limited Holding Company

Fine Estates Private Limited Ultimate Holding Company

B. Others with whom transactions have taken place:
Crest Finserv Limited
Unifynd Technologies Private Limited

Fellow subsidiary

Cantrol over the Entity
€. Key managerial personnel and their relatives with whom transactions have taken place;

Entity controlled by relative of Individual having

Valdyanathan lyer Whole Time Director
1li) Transactions during the year with related parties:
Mature of Transactions Year Ended Year Ended
31st March, 2022 31st March, 2021
Fine Estates Private Limited
Rent pald 18.00 18.00
Unifynd Technologies Private Limited
Professional Fees paid - 6.00
Crest Finserv Limited
Commission paid 0.47
Vaidyanathan lyer
Managerial remuneration 35.99 36.35
{11i) Closing balance:
Name of the Party As at As at
31st March, 2022 31st March, 2021
Crest Ventures Limited
Equity Share Capital 1,710.00 1,710,00
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35 Fair Value of Financial Assets and Liabifities:
{a) Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial lizbilities, including thelr

levels im the fair value hierarchy:

[® in Lakhs)
As ot 31st March, 2022
Fair Value
CHS Vi Lovel 1 Level 2 Level 3 Tatal

Financial Assets
AL Amortised Cost
Cash and cash equivalents 11.60 -
Loans 100.00
Other financial assets 310
At Fair Value Through Profit and Loss
Investments in mutual fund 990.05 990.05 990,05
Invesiments in debt securities held for trading 975,95 975,95 975.95

Total 2,108.61 - 1,966.00 1,966.00
Financlal Liabilities
Al Amortised Cost
Trade payables 018
Borrowings (other than debt securities) 0.35

Total| 0.53 - - -

As at 315t March, 2021
Fair Valug
il Level 1 Level 2 Level 3 Total

[Financlal Assets
At Amortised Cost
Cash and cash equivalents 41226 -
Loans 100.00
Other financial assets 93.45
At Falr Value Through Profit and Loss .
Investments in mutual fund 149 65 - 145,99 14599
Investments in debt securities held for trading 1,62351 162351 1,623 51

Total 2,3719.21 = 1,773.50 1,773.50
Financlal Liabilities
At Amortised Cost
Trade payables D.6&6
Barrowings {ather than debt securities) 40009

Total 400,75 - - -

(&) Measurement of falr values

Fair value is the price that would be receivied to sell an asset o paid to transfer a lability in an orderly transaction |n the princigal jor most advantageous)
market at the measurement date under current market conditions, regardiess of whether that price is directly observable or estimated using a valuation
technique. The Financial Instruments are measured subsequent to initial recognition at fair value, grouped into Level 1 to Level 3, as described below:

Liwel 11 Quoted (unadjusted) prices in active markets for identical assets or liabilities. Quotes would include ratesvalues/valuation references published
periodicatly by BSE, NSE etc. basis which trades take place in 3 linked or unlinked active market. This Includes traded bonds and mutual funds, as the case

may be, that have quoted value,

Level - Other Techniques for which all inputs which have a significant effect on the recorded fair value are ohservable, either diractly or indirectly and
rely as Htthe as possible on entity-specific estimates. iIf all significant inputs required 1o fair value an instrument are observable, the instrument is included

in level 2,

Level 3; Techniquies which use inputs that have a significant effect on the recorded fair value that are net based on observable market data. This is the
case for unlisted equity securities, contingent consideration and Indemnification asset included in leyel 3,

Assurnptions to above:

(I} The management assessed that fair value of cash and cash equivaients and other financisl gssets and liabilities approximate thelr carrying amounts
largely due to tha short-term maturities of these Instruments,
() Fimancial assets and liabilities are stated at carrying value which is approwimately equal 1o their fair value.
(iii) The fair valuation of unguoted mutual funds units s done based on NAV of units.

[iw] The fair valuation of debt securities is based on third party valuation report,
(v} There have been no translers between Level 1 and Level 2 for the years ended March 31, 2022 and March 31, 2021,

(c} Derivative Financial Instrumants

The Company has not entered into any derivative financlal contracts during the current and previous financial ye

36 Financial Risk Management

The Company has exposure to the fallowing risks arising from financial instruments:

I} Credit risk;
(i) Liquidity risk; and

(hid) Market risk {including currency risk and interest rate risk)

The Company has a Board approved risk management framework which not only covers the market risks but alse other 1
agsets and labilities such as interest rate risks and credit risks. This framework is driven by the Board through the Aud)
Committes and the Asset Llabliity Management Committee. Risk Management Committee inter alia is responisi o

and taking measures for risk profile and for risk measurement system of the Company.
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(a} Credit Risk

Credit Risk refiers 1o risk that & counter party will default an its cantractual obligations

from financial assets such as Investments, other
ash gnd Hvalents, | i Mk

The Company maintains ekposure in cash and cash equivalents and deposits with banks.

banks/financial institutions and short term In nature, therefors cradit risk i perceived to be fow,

Short term, highly liquid investments in mutual fund units are cartied at fair value through profit and loss and the Company does not have significant

concentration of credit risk. The maximum exposure at the end of the reporting period is the carrying amount of these instruments 990.05 Lakhs [A1st
March, 2021: ®149,99 Lakhs),

inyestrrent in detit securities held for Trading

Far Investment in debt securitias held for trading the Company has an Investment and Loan Palicy which allows the Company to invest in securities that
shiould be not below the threshold of AA ssued by any one or mare of the rating agencies |Le.CRISIL ICRA and CARE]. For purchase of securities with
Credit Rating below AA pre approval of Invesiment Committee would be required, The Company reviews the creditworthiness of the counterparties on an
on-going basis. Counter pary limits maybe updated as and when required, subject 1o approval of Investment Commities and/cr Board of Directors as
stated in the policy,

Liguidity Risk

The Company’s principal sources of liquidity are ‘cash and cash equivalents’ and cash flows
thaat its waorking capital is sufficient to meet the financial llabilities within maturity period, The
Invested its surplus funds in fixed income securities or instruments of
when required. Hence, the Company carries a neghgible Nguidity risk.
Market Risk

Market risk Is the risk of loss of future earnings, fair values or future cash faws that may result from adverse changes in market rates and prices {such as
#Quity price, interest rates etc.) or In the price of market risk-sensitive Instruments as a result of such adverse changes in markel rales and prices, The
Company [s exposed to market risk primarily related to the market value of it investments.

Intgrest Rate Rigk

Interest rate risk arises from effects of fluctuation in prevaliing levels of market interest rates an the fair value of Bonds / Debentures.

Exposure to interest rate risk |

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctiate because of changes in market interest rates. The
Company’s exposure 1o the risk of changes in market interest rates refates primarily to the Company’s borrowings {other than debt securities) with floating

resulting in financial loss to the Company. Credit risk arises primarily
batances with banks, loans and other recelvablas,

Cash and cash equivalents are held with high rated

b}

that are generated from operations. The Company believes
Company has no borrowings. Additionally, the Company has
simitar profile thereby ensuring safety of capital and availabiity of liquidity as and

4]

Inlerest rates,
The foflowing tabile provides a break-up of the Company's fixed and floating rate barrawings:

As a1 As at
it 315t March, 2022 | 315t March, 2021 |
Fined rate bonnwln!s * s

|Floating rate borrowings 0.35 400.09
[Tetal borrowings 0.35 400,09

If interest rates had been 50 basis points higher / lower and all other variables were haid constant, the Company's
i1st March, 2022 would decrease / increase by %0.77 Lakhs [for the yesr ended 31st March, 2021 would decrease |
attributabie 1o the Company's exposure Lo Interest rates on its varlable rate bormowings.

Currency risk:

Currently company does not have transaction in fareign currencies and hence the company Is not exposed to curmency risk;

Brice righ:

Price risk is the risk of fluctuations in the value of assets and liabilities as a result of changes in market prices of investments, The Company has not
Invested |n equity securities and hence it is not exposed to equity price risk. The Company does not invest In commodities and 15 not exposed 1o
commaodity price risk.

profit before tax for the year ended
Increase by ¥0.06Lakhs). This is mainly

37 Capital Management
The Campany Is registered as a Non-Banking Financial institution = Investment and Credit Company {NBFC-ICC) with Reserve Bank
purpose of the Company's capital management, capital includes issued capital
Company. The primary objective of the Company is
capital structure to reduce the cost of capital.
The Company has adeguate cash and cash equlvalents. The Company monitors capital using debt-equity ratio, which is total debt lass
#nd bank deposits divided by total eguity,

of india (RBI). For the
and ather equity reserves attributable to the equity shareholders of the
to maximise shareholder value, provide benelits to ather stakeholders and 1o maintaln an opiimal

liguid investrments

Particulars b gy
31st March, 2022 | 315t March, 2021
Total debt [bank, other borrowings and deposits) 035 400,09
Less: Cash and cash equivalents 11.60 412.26
Lewss: Liguiid imvéstrments bn mutual funds 950.05 1459.99
Adjusted net debt {1,001.30) (162.17]
Total equity 1,111.51 1,984 86
Adjusted net debt to equity ratio 10.47} 10.08)
18 Financials Ratios:
Particulars As at 315t March, | As at 315t March,
2012 2021
Laverage coverage ratio 0.

%
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Crest Capital and Investment Private Limited, Is a registered Non Banking Financlal Company with Reserve Bank of india bearing Certificate of
Registration No, N-13.02161 dated 13th February, 2017.

40 A Comparative disclosure between provisions required under IRACP and impairment allowances made under Ind AS 109

{%in Lakhs}
Difference
i ""“'m o | Gross Carrying "[“:’ m:':::;‘:’ Provisions | between Ind AS
Asset Classification as per RBI Norms e A Amount as per bt i Net Carrying required as per | 109 provisions
108 Ind AS m:“ d AS 109 IRACP norms and IRACP
norms
(1) (2) (3] (4] 15)=(3)-{a) (6] (7)=(4)-18)
Performing Assets
Standard Stalg 1 103.67 0.26 103.41 D.26 -
Stage 2 - . - - .
Sub Total 103.67 0.26 103.41 0.26 -
Non-Performing Assets (NPA)
Substandard Stage 3 - . - - -
Doubtful - up to 1 year Stage 3 - < 5 - z
1to 3 years Stage 3 - = - o
More than 3 years Stage 3 - 4 -
Subtotal for doubtful . . - -
Loss ﬂa 3 . = - .
Subtotal for NPA - - -
Other items such as guarantees, loan Stage 4 ) ) K )
commitments, etc. which are in the SCOpe,
of Ind AS 109 but not covered under
current Income Recognition, Asset| >-°8¢2 ) )
Classification and Provisioning  (IRACP)
- Stage 3 . . . - -
Subtotal . 3 = ;
| Stage 1 103.67 0.26 103.41 0.26 -
Total Sty 2 : ] - - -
Stage 3 - - : : '
Total 103.67 0.26 103.41 0.26 -
Disclosure of details as required by Paragraph 18 of Non - Banking finance companies - Non systemically impartant Non- deposit taking company
" (Reserve Bank) Directions, 2016:
Particulars “Lm:::;‘! Amount overdue
Liabilites side:

Loans and advances availed by nen-banking financial company inclusive af interest
) accrued thereon but not paid:
a)|Debentures:
i} Secured : .
lijUnsecured - -
(Other than falling within the meaning of public deposits)
b){Deferred credits .
¢} Term loans 0.35
Previous Year (400.09)
d}|Inter-corporate loans and borrowings .
&){Commercial paper . =
fl|Public Deposits . .
JjOther Loans {specify nature) - -
Breakup of 1(f) above (outstanding public deposits inclusive of interest accrued thereon
2 but not paid):
a)|In form of Unsecured Debentures - -
bl{in the form of partly secured debentures i.e. debentures where
there is & shortfall in the value of security
£]|Other Public Deposits
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Assets side:

Amount outstanding

below)

3) Break up of loans and advances including bills receivable (other than those included In {4)

a)|Securad
b)|Unsecurad
Previous Year

100.00
(100.00)

Total
Previous Year Total

100.00
(100.00)

4] Break up of leased assets and stock on hire and other assets counting towards AFC

a)|Lease assets including lease rentals under sundry debtors:
i) Financial Lease

ii] Dperating Lease

b)|5tock on hire including hire charges under sundry debtors:
i} Assets on hire

I} Repossessed assets

£)|Other Loans counting towards AFC activitios

I} Loans where assets have baen repossessed

il} Loans other than (i) above

5) Break up of investments

a)|Current investments
I} Quoted
Shares - Equity

= Preference
Debentures and bonds
Units of mutual funds
Government securities
Others {please specify)
Total
i} Unquoted
Shares - Equity

= Preference
Debentures and bonds
Previous Year
Units of mutual funds
Previous Year
Government securities
Others (please specify)
Total
Previous Year Total

975.95
(1,623.51)
990.05
(149.99)

1,966.00
{1,773.50)

b)|Long term investments
i} Quoted
Shares - Equity
- Preference
Debentures and bonds
Units of mutual funds
Government securities
Others (please specify)
H] Ungquoted
Shares - Equity
= Preference
Debentures and bonds
Units of mutual funds
Government securities
Others
Taotal

Total
Previous Year Total

1,966.00
(1,773.50)
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&) Barrower group-wise classification of assets financed as in (3) and (4]
b Amount net of provisions
Category Secured Unsecured| T:
a)(Related parties [Please see note 1 below] EE—
IYSubsidiaries . . -
i) Companies in the same group . . =
iil) Other related parties . ' s
bj|Other than related parties . 100.00 100.00
Previous Year . (100.00) {100.00)
Total - 100.00 100.00
Previous Year Tatal - {100.00) {100.00)
7| Investor group-wise classification of all investments (current and long term) in shares and Market value / "
securities (both quoted and unquoted): Fair valug / Book value (net of
Category Breakup value /. ravision)
aj|Related parties [Please see note 1 below]
ijSubsidiaries . .
ll) Companies in the same group - .
lii) Other related parties . .
b)|Other than related parties 1,966.00 1,966.00
Previous Year {1,773.50) (1,773.50)
Total 1,966.00 1,966.00
Previous Year Total (1,773.50) (1,773.50)
B) Other Information 2021-22 2020-21
a)|Gross non performing assets
IJRelated Parties - -
i) Other than related parties -
b)|Net non performing assets
i|Related parties . .
i} Other than related parties - -
£} Assets acquired in satisfaction of debt - =
Notes:

1) Related parties are defined as per Indian Accounting Standard notified by the Companies [Indian Accounting Standards) Rules, 2015,
2] In case of unquoted investments it is assumed that market valug is same as book valus.
3) Previous year figures are indicated in brackets.

42 Following are the additional disclosures required as per Schedule Il to the Companies Act, 2013 vide Notification dated 24th March, 2021:

a, There are no proceedings which have been initiated or pending against the Company fior helding any benami property under the Benami Transactions

{Prohibition) Act, 1988 and rules made thereunder,
b. The Company has not been declared as Willful Defaulter by ary Bank or Financial Institution or other Lender.

¢, During the year, the Company daes not have any transactions with the companies struck off under Section 248 of Companies Act, 2012 or Section 560

of Companies Act, 1956,

d. The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies [Restriction on

number of Layers) Rules, 2017,

. During the financial year ended 315t March, 2022, other than the transactions undertaken in the normal course of business and in-accordance with

extant regulatory guidelines as applicable:

No funds (which are material either individually or in the aggregate) have been advanced or loaned or Invested [either from borrowed funds or

share premium or any other spurces or kind of funds) by the Company to or in any other persan or entity, Including foreign entity

(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or

pravide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No funds (which are material either individually or in the aggregate) have been received by the Company fram any person or entity, mcluding
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or

indirectly, lend or invest in other persons or entities identified In any manner whatsoever by or an behalf of the Funding Party (“Ultimate
Beneficiaries”) ar provide any guar urity or the like an behalf of the Ultimate Beneficiaries.
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f. The Company does nat have any transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the income Tax Act, 1961). Also,
there are no previously unrecorded income and related assets that have been properly recorded in the books of account during the year.

E- The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,
h. The Company does not have any Capital Wark in Progress {CWIP) and Intangible asset under development.
I The Company has not revalued its Property, Plant and Equipment during the year as well as In previous financial year,

e Previous year's figures have been regrouped and reclassified, wherever considered necessary, to correspond with current year's classification and
disclosure.

44  Other Statutory Information:
i] The Schedule 11l requirements of the Companies Act, 2013 haie been complied with ta the extent applicable,

Az per our report of even date
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