
Pathah u. D. E#S.:^1it1;r,,"

I NDEPENDENT AUDITOR'S REPORT

To the Members of CREST FINCAP ADVISORS PRIVATE LIMITED (Formerly known as INTIME SPECTRUM

TRADECOM PRTVATE LtM!TED)

Report on the Audit of the Financial Statements

Opinion
We have audited the accornpanying Financial Statements of CREST FINCAP ADVISORS PRTVATE LIMITED
(Formerly known as INTIME SPECTRUM TRADECOM PRIVATE LIMITED) ("the Compdry"), which comprise the
Balance Sheet as at March 31,, 2022, the Statement of Profit and Loss, including the statement of Other
Comprehensive lncome, the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and a summary of significant accounting policies and other explanatory information (hereinafter
referred to as "Financial Statements").

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (" the Act") in the manner so

required and give a true and fair view in conformity with the lndian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as amended, ("lnd

AS") and other accounting principles generally accepted in lndia, of the state of affairs of the Company as at
March 31,2022, its loss including Other Comprehensive lncome, its Cash Flows and the Statement of Changes in

Equity for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ("SA") specified under Section 1a3(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and the

Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion on the Financial Statements.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Cornpany's Board of Directors is responsible for the other information. The other information comprises the
information included in the Board report, but does not include the Financial Statements and our auditor's report
thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

ln connection with our audit of the Financial Statements, our responsibility is to read the other information and,

in doing so, consideluvhether the other information is materially inconsistent with the Financial Statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

ll based on the worl< we have performed on the other information that we obtained prior to the date of this

uditor's report, we conclude that there is a rnaterialmisstatement of this other information, we are required to
at fact. We have nothing to report in this regard.
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Responsibilities of the Management for the Financial statements
The company's Board of Directors is responsible for the matters stated in section 134(5) of the Act, with respectto the preparation of these Financialstatements thatgive a true and fairview of the Financial position, FinancialPerformance including other comprehensive income, cash frows and the statement of changes in equity of thecompany in accordance with the lnd AS and other accounting principres generaly accepted in rndia.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisionof the Act for safeguarding the assets of the company and for preventing and detecting frauds and otherirregularities; selection and application of the appropriate accounting poricies; making judgements andestimates that are reasonable and prudenu and design, imprementation and maintenance of adequate internarfinancial controls, that were operating effectivery forlnsuring the accuracy and compreteness of the accountingrecords' relevant to the preparation and fair presentation oi,h. Financiar statements that give a true and fairview and are free from materiar misstatement, whether due to fraud or error.
ln preparing the Financial statements, management is responsibre for assessing the company,s abirity tocontinue as a going concern' disclosing, as applicable, matters rerated to going concern and using the going

:il::Tj[j:|]:',,o"}::|,:fl1,T,'J:T,r:ment either intuno, to riquidate the companv or to cease operations,

Those Board of Directors are also responsible for overseeing the Company,s financiar reporting process.
Auditor's Responsibirities for the audit of the Financiar statements
our objectives are to obtain reasonable assurance about whether the Financial statements as a whole are freefrom material misstatement, whether due to fraud or error, and to issue an auditor,s report that includes ouropinion' Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted inaccordance with sAs will always detect a material misstatement when it exists. Misstatements can arise fromfraud or error and are considered material if, individually or in the aggregate, they could reasonably be expectedto influence the economic decisions of users taken on the basis of these Financiar statements. As part of an

il,i:r'ffi1TJiil:: #:t:,rtjt' 
we exercise proressional judgment and maintain proressionar skepticism

' ldentify and assess the risks of material misstatement of the Financiar statements, whether due to fraud orerror' design and perform audit procedures responsive to those risks, and obtain audit evidence that issufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materialmisstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,forgery' intentional omissions, misrepresentations, or the override of internal control.

' obtain an understanding of internal control relevant to the audit in order to design audit procedures that areappropriate in the circumstances' Under section 143(3){i) of the Act, we are arso responsibre for expressingour opinion on whether the company has adequate internar financiar contrors system in prace and theoperating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimatesand related disclosures made by management.

ianntinr rolinn ahaa+
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' conclude on the appropriateness of management's use of the going concern basis of accounting and, basedon the audit evidence obtained, whether a materiar uncertainty exists rerated to events or conditions thatmay cast significant doubt on the company's ability to continue as a going concern. rf we concrude that amaterial uncertainty exists' we are required to draw attention in our auditor,s report to the rerateddisclosures in the Financial statements or, if such discrosures are inadequate, to modify our opinion. ourconclusions are based on the audit evidence obtained up to the date of our rrditor,s report. However, futureevents or conditions may cause the company to cease to continue as a going concern.
' Evaluate the overall presentation, structure and content of the Financiar statements, incruding the

fl:*:ffi:.::i#:H,j[:JH:iar statemen;;,;;;;",t the underrying transactions and events in a

Materiality is the magnitude of misstatements in the Financial statements that, individually or in aggregate,makes it probable that the economic decisions of a reasonabry knowredgeabre user of the Financiar statementsmay be influenced' we consider quantitative materiality and quaritative factors in (i) pranning the scope of our
il::l.;;:,:ll il"?:::11;',.:1:#f "r ";';;,; ; (ii) to evaruate the effect or any identiried

we communicate with those charged with governance regarding, among other matters, the pranned scope and
lJ]:il:::il:|i| llj,,t't''t'tant 

audit findings, includinglnv significant deficiencies in internat control that we

we also provide those charged with governance with a statement that we have compried with rerevant ethicarrequirements regarding independence, and to communicate with them arr rerationships and other matters thatmay reasonably be thought to bear on our independence, and where applicable, rerated safeguards.
Report on Other Legatand Regulatory Requirements1' As required by the companies (Auditor's Report) order, 2o2o (,,the order,,), issued by the centralGovernment of lndia in terms of sub-section (11) of Section 

.t43 ofthe Act, we give in the ,,Annexure 
A,, astatement on the matters specified in paragraphs 3 and 4 0f the order.

2. As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledgeand belief were necessary for the purposes of our audit;

b) ln our opinion' proper books of account as required by law have been kept by the company so far asappears from our examination of those books;

c) The Balance Sheet' statement of Profit and Loss including other comprehensive rncome , the cash Frow
;:ff11:::Jjrilttt'"nt of chanses in Equitv deatt with by this report are in asreement with the

under Section 133

d) ln our opinion, the aforesaid Financial statements comply with the lnd AS specified

^^-.:-..^r:-- 
-L, ,
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on the basis of written representations received from the directors as on March 31,, 2o22taken on
li',"lx,:l'l'.',: :::, : I l^' ff Il:: ff# : : i:U:l*: ;1;*,, 

i rie d a s o n rv..t i g 7, 2022,o, ilu i ne

with respect to the adequacy of the internal financiar contrors over financiar reporting of the companywith reference to these Financial statements and the operating effectiveness of such contrors, refer toour separate Report in "Annexure B"' oLlr report expresses an unmodified opinion on the adequacy and
:#H::,:T;:::?H;.,o,1 J[1.:"J1,:nr'' 

internar rinanciar' contrors over rinanciar reporting with

with respect to the other matters to be included in the Auditor's Report in accordance with Rules 11 ofthe companies (Audit and Auditorsl nuies, 20L4, asamended, in our opinion and to the best of ourinformat io n a nd a cco rd ing to the .rprr rriionl;;; ;;o";;:""="
' il:,,:"Tpany 

does not have any pending litigations which wourd impact on its financiar

e)

il. The company did not have any long-term contracts including derivative contracts for whichthere were any material foreseeablJ lorr"r,

There were no amounts which were required to be transferred to the rnvestor Educationand Protection Fund by the Company.

(a) Management has represented to us that, to the best of it,s knowledge and belief, otherthan as disclosed in the notes to the accounts no funds have been advanced or roaned orinvested (either from borrowed funds or share premium or any other sources or kind offunds) by the company to or in any other persons o,. 
"n,,,i"r, including foreign entities("lntermediaries"), with the understanding, whethe, ,".orJ"o in writing or otherwise, thatthe lntermediary shall, whether, oirectty or indirectry l;.; or invest in other persons orentities identified in any manner whatsoever by or on beharf of the company (,,Urtimate

3il:l;:;::;:s") 
or provide anv suarantee, securitv or the rike on beharf of tire Urtimate

(b) Management has represented to us that, to the best of it,s knowledge and beliel otherthan as disclosed in the notes to the accounts no funds have been received by the companyfrom any person(s) or entity(ies), incruding foreign entities (,,Funding parties,,), with theunderstanding' whether recorded in writing or otherwise, that the company shall, whether,directly or indirectly, lend or invest in other persons or entities identified in any mannerwhatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries,,) or provide anyguarantee, security or the rike on beharf of the Urtimate Beneficiaries

ilt.

tv.
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(c) based on our audit procedure conducted that are considered reasonabre and appropriatein the circumstances' nothing has come to our attention that cause us to berieve that the

;ffi:i:xil,il;i, the management under paragraph (2) (h) (iv) (a) & (b) contain any

v' The company has not decrared or paid any dividend during the year.

For Pathak H.D. & Associates LLp
Chartered Accountants
Firm Registration No. 1.O7ZB3W /W100593

671^^,c 4-
Ashutosh Jethlia
Partner
Membership No. 136007
U Dl N : 22 136007AJ pwye8824

Place: Mumbai
Date: 25th May,2022
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"ANNE,URE A" To THE INDEPENDENT AUDtroRs' REpoRT oN THE FrNANcrAt STATEMENTS oFcREsr FINCAP ADVlsoRs PRIVATE LlMlrED (Formerty known as TNTTME spEcrRUM TRADE.oM pRrvATEUMTTED)

ffH:i":IfftTt"th 
1 under the heading of "Report on other regar and reguratory requirements,,of our

i) tn respect of its property, plant and Equipment:_

(a) (n) rne company has maintained proper records showing fuil particurars incruding quantitativedetails and situation of Property, Plant ,no eqripr"nt on the basis of available information.
(B) As the company has no lntangible Assets during the year, the requirement of crause (i) (a) ofparagraph 3 0f the order for rntangibre Assets is not appricabre.

(b) As explained to us' Property, Plant and Equipment have been physically verified by the managementin a phased periodical manner, which in our opinion is reasonabre, having regard to the size of the
::#ffillJnd 

nature of its assets' No material discrepancies were noticed on such physicat

"' ff,:::.;;T1111,j31.t111il::fr;.[?j"u'"s during the vear, the requirement or crause (i) (c) or

(d) According to information and explanations given to us and books of accounts and records examinedby us' company has not revalued its Properti, plant and Equipment during the year.

''' il,:::.;;:1111,J11ffi;I[?:f,i;.:;?i.'''.' during the vear, the requirement or crause (i) (e) or

ii) (a) As the company does not have lnventories during the year, crause (ii) (a) of paragraph 3 of the order isnot applicable to the Company.

(b) The company has not availed any working capital limits from banks or financial institutions during theyear on the basis of security of current assets. consequentry, the requirement of crause (ii) (b) ofparagraph 3 of the Order is not applicable to tfre Company.

The company has not made any investments or not provided any guarantee or given roans or advances inthe nature of loan during the year to companies, firms, limited liability partnerships or any other entities.consequently' the requirement of clause (iii) (a) to ir.ur"-1iii) (f) of paragraph 3 of the order is notapplicable to the Company.

The company has not directly or indirectly advanced loan to the person or given guarantees or securitiesin connection with the loan taken by p.iron, covered under section 1g5;f the-Act. company has notmade any investments or given any loan or any guarantee or security in connection with the loan to anyperson or body corporate covered under Section j"g6 of the Act.

iii)

iv)
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According to the information and explanations given to us, the company has not accepted any depositsand there are no amounts which are deemed to b. d.porit, within the meaning of provisions of section73 to 76 or any other relevant provisions of the Act and the rures framed il,.-r. ,no.r. Therefore, theclause (v) of paragraph 3 of the oroer is not ,ppticrbre to the company.

To the best of our knowledge and explanations given to us, the central Government has not prescribed
:i:ffj["JilfiJ::;;:;;;"' unoe' 

"u '"'tio,., 
(1) or section i48 or the Act in respect or the activities

ln respect of Statutory dues :

a) According to the records of the company, undisputed statutory dues including goods and service tax,provident fund' employees' state insurance, income tax, sares tax, service tax, duty of customs, dutyof excise' value added tax, cess and any other statutory dues as appricabre to it have been regurarrydeposited with appropriate authorities. Accordingto the informaiion and expranations given to us,no undisputed amounts payable in respect of the aforesaid dues, *"r" or,r,.nding as at March 31,2022 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of goods and servicetax' provident fund, employees' state insuranaa,"inaor" tax, sales tax, service tax, duty of customs,duty of excise' value added tax, cess and any other statutory dues as appricabre to it, which have notbeen deposited as on March 31,,20220n account of any dispute.

viii) According to the information and explanations given to us, there are no transactions which have beensurrendered or disclosed as income during ttre |ear in the tax assessments under the rncome Tax Act,1961(43 of 1961)' consequently, the ,.qrir.r"nt of clause (viii) of paragraph 3 of the order is notapplicable to the Company.

ix) (a) According to the information and explanations given.to us, the company has not raised any roan orother borrowings; hence clause (ix) (a)of paragrapr,i oitl," order i, not.pprLable to the company.
(b) According to the information and explanations given to us and on the basis of our audit procedures,we report that the company has not been declareolrruittut defaulter by any bank or financial institution orgovernment or any government authority.

(c) According to the information and explanations given to us, the company has not raised money by wayof term loan.

(d) According to the information and explanations given to us, and the procedures performed by us, andon an overallexamination of the Financialstatements of the company, we report that no funds raised onshort-term basis have been used for rong-term purposes by the company.

(e) As the company has no subsidiaries, associates or joint ventures, hence clause (ix) (e) and (ix) (f) ofparagraph 3 or the Order is not applicable to the Company.

v)

vi)

vii)

a^h+in',a+i^h ^h^^+



x)

xi)
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(a) The company has not raised money by way of initial public.offer or further pubtic offer (including debtinstruments) and hence clause (x) (a) of paragiaph s or tfie ;roer is not apptica[te to the company.
(b) ln our opinion and according to the information and expranations given to us, the company has not
ITffiXff::,T:Hl[11'#,",:T:?:::! r',.",".i"i,=fi,", or convertibre debentures (rury, partia,y

(a) Based on the audit procedures performed for the purpose of reporting the true and fair view of theFinancial statements and as per information and 
"rpt.n.tions 

given to us, io fraud by the company or onthe Company has been noticed or reported during the year.

(b) ln our opinion and according to the information and expranations given to us and as represented to usby the Management' there 
""-no reports under sub-section (12) of section iai of the companies Act,

::l'^mj:;ill1lil,1;;il,;;:,.:J:,::,,.[jiii:;F,.",.,0.0 under Ru,e 13 or.r," .",p,"i",io,Ji,

i?ffr:Trffi:iJ": bv the Management, there are no whistre brower compraints received by the

llffi::::J.THill,t,:",:iilH;;ffi,v. rhererore, the provisions or crause (xii) or paragraph 3 or

(a) ln our opinion and according to the information and explanations given to us, sectio n l7z ofthe Act isnot applicable to the Company.

(b)ln our opinion and according to the information and expranations given to us, company is in

,Ttrfffi:[1"tn::r:tion 1'88 of the companies Act, 2013 and requisite Jetairs have been discrosed in

ln our opinion and based on our examina.tion, the company doesn't have an internar audit system and isnot required to have an internal audit 
.system as f., lroririons of the companies Act, 2013.

,t;ff:HJ|ll;|h" nto'itions of clause (xiv) (a) to (xiv) toior p.r.eraph 3 of the order are not appticabte

ln our opinion and according to the information and explanations given to us, the company has notentered into any non-cash transaction with.the directors o,. p"rro^ connected with him and covered
::1"Jrt"Tt'"n 

192 of the Act' Hence, clause (xv) of *re paragraph 3 of the order is not appricabre to the

(a) To the best of our knowledge and as explained, the company is not required to be registered underSection 45-tA of the Reserve Bank of tndia Act, 1934.

(b) ln our opinion, and according to the information and explanations provided to us and on the basis ofour audit procedures' the company has not conducted any Non-Banking Financial or Housing Financeactivities during the year as per the Reserve bank of rndia Act 1g34.

xii)

xiii)

xiv)

xv)

(vi)

;,@
Onntinr rolian aha^+
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(c) ln our opinion' and according to the information and expranations provided to us, the company isnot a core lnvestment company (clc) as defined in the reguration, ,.0" by the Reserve Bank of rndia.
(d) The Group does not have any core lnvestment company (crc) as part of the Group as per thedefinition of Group contained in the Core lnvestment companies (Reserve Bank) Directions, 2016 andhence the reporting under crause (xvi)(d) of the order is not appricabre.

xvii) The Company has
Rs.1,00,2g2 in the

xviii) There has been
applicable.

Jethlia
rtner
embership No. 136007

:22136007 AJpwye8824

ln our opinion and according to the
135 of the Companies Act, 20j.3 are
are not applicable to the Company.

provisions of Section
(xx) (a) and 3 (xx) (b)

incurred cash ross of Rs.. 4,42,03g during the financiar year covered by the audit andimmediately preceding financial y".r. 
"o

no resignation of the statutory auditors during the year and accordingly this clause is not

According to the information and explanations given to us and on the basis of the financiar ratios, ageingand expected dates of realization of iinancial assets ,no pryr"nt of financial liabilities, other informationaccompanying the Financial statements, our knowled;; ;;il. toard of Directors .nd ,.n.g"ment pransand based on our examination of the evidence ,rpiorting ,h" ,rrrrptions, nothing has come to ourattention' which causes us to believe that any materiar uncertainty exists as on the date of the auditreport that company is not capable of meeting its liabilities existing at the date of balance sheet as andwhen they fall due within ' p"iioo or one year from the barance sheet date. we, however, state that thisis not an assurance as to the future viability of the co*prny. we further state that our reporting is basedon the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
::[TjX[::'i|jT,fff,XIiffff::'or on" vear rrom the barince sheet date, wir get discharged by the

xx)
information and explanations given to us, the
not applicable to the Company; hence clause 3

xxi) According to information and explanations given to us, as the company has no subsidiaries, associates orjoint ventures the requirement of preparation of consolidated financiai statement under sub-section 3 0f
;:Ti?: L?:ii[flTffi:.il: lffl: ::ffif;;;; 

';h"*rore, 
provisions or c,ause (xxi) or earagraph

For Pathak H.D. & Associates Ltp
Chartered Accountants
Firm Registration No, tO77 83W /W100593

25th May,2022
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ANNEXURE "8" To THE INDEPENDENT AUDtroR's REpoRT oN THE FTNAN.TAL STATEMENTS oF cREsr FrNcApADVlsoRs PRIVATE tlMlrED (Formerly known as TNTTME spEcrRUM TRADE.,M pRrvATE,MrrED)
(Referred to in paragraph 2 (f) under 'Report on other Legar and Reguratory Requirements, of our report ofeven date)

HIt;: ["J;H::'fJToH'r:ilJ'i:il*r Financiat Reporting under crause (i) or sub-section 3 or section

we have audited the internal financial contrors over financiar reporting ofcREsr FINCAP ADVlsoRs PRIVATE LlMlrED (Formerly known as TNTTME spEcrRUM TRADE..M pRrvATE

.,lT::,:ifi;jitr;:l;::::jyjliiij;,11;;;;;il.iion *i*, our audit or the Financia, statements or

Management's Responsibirity for rnternar Financiar contrors
The company's management is responsible-for establishing and maintaining internar financiarcontrors basedon the internal control over financial reporting criteria 

"rt.-brirt',"0 
by the company considering the essentiarcomponents of internal control stated in the Guidance ,uoa" on Audit of rnternar Financiar contrors overFinancial Reporting (the "Guidance Note") issued bv the tnriitrt" of chartered A..orn,.nts of rndia (,,rcAr,,).These responsibilities include the design, implementation and maintenance of adequate internar financiarcontrols that were operating effectivJly for ensuring the orderty and efficient conduct of its business,including adherence to company's policies, the safegtiaroing or its assets, the prevention and detection ofI:i:fi#l.illlii;li,",x1i::::l:g,',,.u*:T1','"T.,I1ilo,n,,n, records, and the timery p,.p.,.iio, or

Auditor's Responsibility

our responsibility is to express an opin,:l :n the company,s internal financial controls over financialreporting with reference to these Financial statements based on our audit. we conducted our audit inaccordance with the Guidance Note issued by lcAl and the standards on Auditing prescribed under section143(10) of the Act' to the extent appticatte to an audit or inlernatfinanciar .onaror'r. Those standards and theGuidance Note require that we comply with ethical requirements and pran and perform the audit to obtainreasonable assurance about whethei adequate internal financiar contrors over financiar reporting with
Hffiffi[.lH:.il:i?:$":[tements was established and maintained and if such contrors operated

our audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial controls system over financial reporting with reference to these Financial statements and theiroperating effectiveness' our audit of internal financial controls over financiar reporting incruded obtaining anunderstanding of internal financial controls over financiar reporting with reference to these Financiarstatements' assessing the risk that a material weakness exists, and testing and evaluating the design andoperating effectiveness of internal control based on the assessed risk. The pro."Jrr", serected depend on
l?:,#:[:j,;f".rr""T:::,fii:1ffi,.,5",;,",,ment of i;,.i,rc or materiai missiatement of rhe Financiar

ffe believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our,r|Ji:;illll.ii 
:?:f:ilpanv's 

internal rinanciat contrors ,vri", over rinanciar reporting with rererence to

a/€
EI
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Meaning of lnternal Financial controts over Financiar Reporting with Reference To These FinanciarStatements

A company's internal financial control over financial reporting with reference to these Financiar statementsis a process designed to provide reasonable .rrur.n."ffirding the ,.riruiiitv or rinanciat reporting and thepreparation of Financial statements for external purposes in accordance with generary accepted accountingprinciples' A company's internal financial controi over financiar reporting wit[ reference to these Financiarstatements includes those policies and, proc-edur", ar'.i ii) pertain to t[e ,.in,"nrn.e of records that, inreasonable detail' accurately and fairly reflect the tranlactions and dispositions of the assets of thecompany; (2) provide reasonable ,rrrrrn." that transactions are recordao ,, necessary to permitpreparation of Financial statements in accordance with generaily accepted accounting principres, and thatreceipts and expenditures of the company are being maae onry in a.cordance with authorisations ofmanagement and directors of the company ; and (3) piovide reasonabre assurance regarding prevention orlT,:l.tl?::i:$:";;:i:H:H:H:il:,; ;;;;l L,*,,,,". or the co,f.ny,, assets that cou,d have a

lnherent Limitations of lnternal Financial controls over Financiar Reporting with Reference To These FinanciatStatements

Because of the inherent limitations of internal financiar contrors over financiar reporting with reference tothese Financial statements, including the possibirity oi.ottrrion or improper management override ofcontrols' material misstatements duelo error or fraud may occur and not be detected. Also, projections ofany evaluation of the internal financial controls over financiar reporting with ,"f"r.n." to these Financiarstatements to future periods are subject to the risk that the internar financiar contror over financiar reportingwith reference to these Financial statements may become inadequate because of changes in conditions, orthat the degree of compriance with the poricies or'procedures may deteriorate.

Opinion

ln our opinion' the company has, in all material respects, adequate internar financiar contrors over financiarreporting with reference to these Financial statements and such internar financiar contrors over financiarreporting with reference to these Financial statements were operating effectivery as at Marc h 3r, zo2z,based on the internal control over financial reporting criteria estabrished by the company considering theessential components of internal control stated in the Guidance Note issued by lcAl.

For Pathak H.D. & Associates LLp
Chartered Accountants
Firm Registration No. 1077 g3W /W100593

g!,"^{n{)i
hutosh Jethlia

Pa rtner
embership No. 136007

Dl N : 22 136007AJ pwye8824

lace: Mumbai
--l ..

te: 25th May,2022
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CREST FINCAP ADVISORS PRIVATE TIMITED
(Formerly Known as lntime Spectrum Tradecom private Limited)
[ClN : U7220OMH2OO1pTCt3O418]

BATANCE SHEET As AT 31st MARCH, 2022

(1 in Lakhs)
Particulars As at

ASSETS:
31st March, 2022

As at

31st March, 2021

Non-Current Assets

Property, plant and equipment
Financial assets

Deferred tax assets

Current Assets

Financial assets

Cash and cash equivalents
Other financial assets

Current tax assets (net)

Other current assets

Total Assets

EQUITY AND LIABILITIES:

Equity

Equity share capital

Other equity

Liabilities

Current Liabilities

Current tax liabilities (net)

Other current liabilities

Total Equity and Liabilities

significant Accounting poricies and Notes to the Financiar
Statem ents

As per our report of even date
For Pathak H. D. & Associates LLp

Chartered Accountants

Firm Regrstration No. : lO7783W/W100593

ffif^^r"- tj-
Ashutosh Jethlia
Pa rtner

Membership No. 136007

Place: Mumbai

Date:25th May 2022

1.01

115.41

1to28

For and on behalf of the Board of Directors

0.o2

0.00

0.01

0.06
0.02 0.07

5

6

7

8

712.56

0.01

7.82

1.00

58.68

1.36

115.39 70.04
115.41 70.11,

9 175.00
10 (60.60)

-

174.40

125.00

(ss. es)

69.0s

t7
72

0.45

0,s6
0.45

0.61

1.06

70.17

IDlN:00650714] IDlN:09345439]
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CREST FINCAP ADVISORS PRIVATE LIMITED
(Formerly Known as lntime Spectrum Tradecom private Limited)
[ClN : U7220OMH2OO1PTC13O418]

STATEMENT OF PROFIT AND IOSS FOR THE YEAR ENDED 31ST MARCH, 2022

({ in Lakhs)
Particulars Year Ended Year Ended

Revenue:

Revenue from operations
Other income

Total Revenue

Expenses

Finance costs

Depreciation and amortization
Employee Benefit expenses
Other expenses

Total expenses

Profit / (t-oss) Before Tax

Tax Expense

Current Tax

For Earlier years

Deferred Tax

Total tax expense

Profit After Tax / (toss) for the year

Other Comprehensive lncome
Items that wiil not be recrassified to statement of profit and Loss
(net of tax)

Items that will be recrassified to statement of profit and Loss
(net of tax)

Total Other Comprehensive lncome

Total Comprehensive lncome / (Loss)

Earnings per equity share (Face value of I10 each):
Basic and Diluted

Significant Accounting policies and Notes to the Financial
Statements

As per our report of even date
For Pathak H. D. & Associates LLp
Chartered Accountants
Firm Registration No. : 1.07783W /W100593

( pt"""rm L
Ashutosh Jethlia
Partner

Membership No. 136007
Place: Mumbai
Date:25th May 2022

13

31st March, 2022 3Lst March,2021

3.49 77.92
3.49 17.92

74

3

15

16

4

L7

20

1to28

0.02

4.29

3.62

10.39

8.53
7.93 18.92

(4.44)

0.15

0.06

(1,00)

1.54

0.01
0.2L 1.55

(4.6s) (2.ss)

__________l1f!I (2. ss )
t,

(0.34) (0.20)

For and on behalf of the Board of Directors

,",0,* ",,",Director

IDlN:00650714]
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CREST FTNCAP ADV]SORS PRIVATE TIMITED
(Formerly Known as lntime Spectrum Tradecom private Limited)
[ClN : U72200MH2OO1PTC13O418]

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

(1 in Lakhs
Particulars Year Ended

31st March,2022A Cash flow from Operating ectiritie"

Year Ended

31st March, 2021

Net Profit/(Loss) before tax as per statement of profit and ross
Adjustments for :

Depreciation and amortization
lnterest on lnter Corporate Deposits/FD
lnterest on Loan given
Loss on derecognition of property, plant and equipment
lnterest on lnter Corporate Deposits taken
lnterest expenses on income tax liability
Share of loss from Limited Liability partnership
Operating Cashflow before Working Capital Changes
Adjusted for:
Decrease / (lncrease) in other current assets
(Decrease) / lncrease in current liabilities
Cash (used in) / generated from operations
Less: Taxes paid

Net Cash (used in) / generated from Operating Activities

B Cashflow from lnvesting Activities:
lnterest received on lnter Corporate Deposits/FD
Purchase of property, plant and equipment
Redemption of lnvestments in Associates
Loans repaid

Net Cash (used in) / generated from lnvesting Activities

C Cashflow from Financing Activities:
lncrease in Share Capital
Borrowings repaid
Finance costs paid

Net cash (used in)/ generated from Financing Activities

Net (Decrease) / lncrease in Cash and Cash Equivalents
Cash and Cash Equivalents at the Beginning of the year
Cash and Cash Equivalents at the End ofthe year

ffU.ur*,0'1
Ashutosh Jethlia-
Partner

Membership No. i.36007
Place: Mumbai

Date:25th May 2022

(4.44)

0.02
(3.4s)

0.01

(7.e0)

(1.00)

(0.0s)

(8.es)
(0.61)

-

(9.s6)

(1.00)

(s.12)

(12.80)

10.38

0.01

7.t2
(1.41)

(4.2e1

(s.70)

(3.ss )

-

(9.2s )

3.48
(0.04)

5.t2

2.50

524.73
3.44 532.35

50.00

50.00

(421.101

(46.s21

467.621

43.88

68.68
55.48

13.20
112.56 68.68

The above cash Flow statement has been prepared under the "lndirect Method,, as set out in the lndian AccountingStandard (lnd AS-7) - Statement of Cash Flow.

As per our report of even date
For Pathak H. D. & Associates L[p
Chartered Accountants

Firm Registration No. : 107783WW100593

For and on behalf of the Board of Directors

,r,OW,r".
Di rector

IDlN: 00650714] lDlN:093a54391
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nerly Known as lntime Spectrum Tradecom private Limited)
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(F

t

T FINCAP ADVISORS PRIVATE LIMITED

rtered Accountants
Registration No. : 107783W/W100593

For and on behalf of the Board of Directors

Director
[DlN:00650714] [DtN:09345a39]

ST, EMENT OF CHANGES tN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2022

uity Share

our report of even date
Pathak H. D. & Associates LLp

(1 in Lakhs)

As

Fo

Ch

Flr

lrvvfrPl
Jethlia

rship No. 136007
:Mumbai

:25th May 2022

at Lst April, 2020

in Equity share capital due to prior
ated balance as at April t,2O2O

in equity share capital durine the
ance as at 31st March, 2021

in fqrityrhurucupi@
balance as at April t,ZOZL

anges in equity share capital during the
as at 31st March,2022

at 1st April, 2020

/ (Loss) for the

al Comprehensive lncome / (LorsJ for tne vear.
as at 3Lst March, 2021

(ss.es)fit / (Loss) for the year

lncome / (Loss) for the year
(4.6s)

as at 31st March,2O2Z

Vaidyadathan lyer ffi
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2.7

crest Fincap Advisors Private Limited (Formerly Known as tntime spectrum Tradecom private Limited) (,,the company) is a private rimitedcompany domiciled and incorporated in lndia under the provisions of companies Act, 1956 and existing under the companies Act, 2013.The registered office of the company is located at 1L1, Maker chamber rV, r.1th Floor, Nariman point, Mumbai - 4ooo2r.rhe Company isa wholly owned subsidiary of crest ventures Limited, a Non Banking Financiar company registered with the Reserve Bank of rndia andlisted on the BSE Limited (BSE) and Nationar stock Exchange of rndia .--*,,"0 (rrr).The company is registered as a trading member with BSE Limited ('BSE',) in the New Debt segment and the company,s main object to be a
leading financial services provider offering a robust platform for Fixed lncome securities Market and speciarists in catering to providentFunds and Pension Funds' cclPL offers a full suite of products and services in Fixed rncome securities Market to its crients as per theIl"ff#i:::il::::il:i[11fl#."ril'ffi'li[f;;;;;,;;;;;h price discoverv ror various durations across rating srades rhe

SIGNIFICANT ACCOUNTING POLICIES:
Basis of preparation & presentation

The Financial statements of the company have been prepared to comply with the rndian Accounting standards (,rnd AS,), including theAccounting standards notified under the relevant provisions of the companies Act, 2013 (as amended from time to time) andpresentations requirements of Division ll of schedule lll to the companies Act,201"3, ( lnd AS Compliant schedule ilr) as amended time totime.
The financial statements have been prepared on accruar basis of accounting using historical cost basis.All assets and liabilities have been classified as current or non-current as per the Company,s normal operating cycle and other criteria setout in the schedule lll to the Act' The company considers r.2 months to be its normar operating cycre.The company's financialstatements are presented in lndian Rupees ({), which is also its functional currency and all values are rounded tothe nearest Lakhs ({00'000), except when otherwise indicated. Amount in zero (0.00) represents amount berow { 1,oo,ooo.

Current - Non-current Classification

:,,'.]i::l::H[:::]:"ff:l i,:;ffil: 
current or non-current as per the companv's normar operatins cycre and other criteria set

Use of Estimates

CRf,ST
FINCAP

FINCAP ADVISORS PRIVATE LIMITED
-'rly Known as lntime Spectrum Tradecom private Limited)
u 7 2200MH200 1 PTCl 304 18I

MARCH, 2022

COMPANY OVERVIEW

fi:,il:H[1T::ri:';J:'','ions 
to accounting estimates are recognized in the period in *hi.h ;;: JlffiJ"li..T:iliJ"].1;

rement of Fair Values

::iliH:::r;t[]H:ll,:'''"' included in Level 1 that are observabte for the asset or tiabitity, either directty (i e as prices) or
lvel 3: inputs for the asset or liability that are not based on observable market data.

:1ffi:i:l:ij:l:1':j:li:::,:i::::i:l ::::l 
or a Jiabiritv rar inro dirrerent revers or the rair varue hierarchy, then the rair varue;; ;;il ffi;:Ti;:l' :i:J,li:#li:'#:lment.

2.2

.2.3

-he preparation of financial statements in conformity with the recognition and measurement principles of lnd AS requires management of
[il',[T::j,",*1'.:H:::? ,":T'::: :::.1':::i:::,:,*i' arrect the reported amounts or assets and riabirities, discrosuresluding disclosures of continsent assets and continsent riabirities as at the;:,#;;:.:;, ;Hffi:::111:::l:l*:i"rt':;

:#": ilTffi:;:*:r*:.:j:",." ::::lj::,::,,:l o,nu, r,.o, tr,",. estimates. Estimates and underryin' assumptions are

he company's accounting policies and disclosures require the measurement of fair values for financiar instruments.

,!il:ffil:l:ilH]f,Il":.:Tl1i:ilil,",,.,*11,"';";;;; ;; i,"u,,.","n. or rair varues, rhe management regurarry reviews

hen measuring the fair value of a financial asset or a financial liability, the company uses observabre market data as far as possible. Fairlues are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.vel 1: quoted prices in active markets for identicar assets or liabirities.

transfers between revers of the fair varue hierarchy at the end of the reporY a'['[ne "'W"^ 
S 

"H6ry'he change
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FINCAP ADVISORS PRIVATE TIMITED
nerly Known as lntime Spectrum Tradecom private Limited)
: U7 2200MH2001 pTC13O418l

TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Significant management judgement in applying accounting policies:

:I:j:::il1,ffi:[il::[]i::tem"" iudgements in apprving the accounting poricies of the company that have the most significant

Financial lnstruments
(a) Financial Assets

lnitial recognition and measurement:
The Company recognizes a financial asset in its balance sheet when it becomes party to the contractual provisions of the instrument. Allfinancial assets are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or issue of financialassets' which are not at fair value through profit or loss, are adjusted to the fair value on initial recognition, However, trade receivablesthat do not contain a significant financing component are measured at transaction price.

Subsequent measurement:
- Financial assets carried at amortised cost (AC)
A financial asset is measured at amortised cost if it is held within a business model whose objective is to hord the asset in order to colrectcontractual cash flows and the contractual terms of the financial asset give rlse on specified dates to cash flows that are solely paymentsof principal and interest on the principal amount outstanding.
- Financial assets at fair varue through other comprehensive income (FVTocr)
Financial asset is measured at FVTocl if it is held within a business model whose objective is achieved by both collecting contractual cashflows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solelypayments of principar and interest on the principar amount outstanding.
- Financial assets at fair value through profit or loss (FVTpL)
A financial asset which is not classified in any of the above categories are measured at FVTpL.
lnvestment in subsidiaries, Associates and Joint Ventures:
The company has accounted for its investments in subsidiaries, associates and joint venture at cost.
lmpairment of financial assets:
The company uses 'Expected credit Loss' (ECL) model, for evaluating impairment of financial assets other than those measured at fairvalue through profit and loss (FVTpL).

Expected credit losses are measured through a loss allowance at an amount equar to:
Losses that result from those default events on the financial instrument that are possible within 12 months after the reporting date; orlosses that result from all possible default events over the life of the financial instrument.
ln case of trade receivables and loans receivables, the company follows a simplified approach wherein an amount equal to lifetime ECL ismeasured and recognized as loss allowance.
For other assets' the company uses 12 month EcL to provide for impairment loss where there is no significant increase in credit risk. lfthere is significant increase in credit risk full rifetime ECL is used.
(b) Financial Liabilities

lnitial recognition and measurement:
The company recognizes a financial liability in its balance sheet when it becomes party to the contractual provisions of the instrument. Allfinancial liabilities are recognised initially at fair value, in the case of loans, borrowings and payables, net of directly attributabletransaction costs.

Subsequent measurement:

Financial liabilities are carried at amortized cost using the effective interest method, For trade and other payables maturing within oneyear from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

nition of financial instruments:
"he company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfershe financial asset and the transfer qualifies for derecognition under lndian Accouting standard (lnd AS) l.0g ,,Financial lnstruments,,. Anancial liability (or a part of a financial liability) is derecognized from the company's Barance Sheet when the obligation specified in thelntract is discharged or cancelled or expires.
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T FINCAP ADVISORS PRIVATE LIMITED
lrly Known as lntime Spectrum Tradecom private Limited)
u72200M H2001PTC130418I
TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST

Furniture and Fixtures
Office Equipments

Computers

Derecognition:

I

Property, plant and Equipment
Measurement at recognition:
An item of property' plant and equipment that qualifies as an asset is measured on initial recognition at cost. Following initial recognition,items of property' plant and equipment are carried at its cost less accumulated depreciation and accumulated impairment losses.The cost of an item of property' plant and equipment comprises of its purchase price including import duties and other nonrefundablepurchase taxes or levies, directly attributable cost of bringing the asset to its working condition for its intended use and the initiarestimate of decommissioning, restoration and similar liabilities, if any, Any trade discounts and rebates are deducted in arriving at thepurchase price' cost includes cost of replacing a part of a plant and equipment if the recognition criteria are met. Expenditure rerated to
i[?.:::ffiJ:r?,:;::llor.buildings 

or plant and machinerv is capitatized under rerevant heads or property, prant and equipment ir

Capital work in progress and Capital advances:
cost of assets not ready for intended use, as on the Balance sheet date, is shown as capital work in progress. Advances given towardsacquisition of fixed assets outstanding at each Balance sheet date are disclosed as other Non-Financial Assets.
Depreciation:

Depreciation on each part of an item of property, plant and equipment is provided to the extent of depreciabre amount on the writtenDown Value (wDV) method except in case of buildings where depreciation is provided on straight Line Method (5LM) based on the usefullife of the asset as estimated by the management and is charged to the statement of profit and Loss as per the requirement of schedure llof the companies Act' 2013' Further, assets individually costing '5000/- or less are fully depreciated in the year of purchase. Theestimated usefur rife of items of property, prant and equipment is mentioned berow:Tangible Assets
Useful life in years

10

5

3

ilt

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits areexpected from its use or disposal' The gain or loss arising from the Derecognition of an item of property, prant and equipment ismeasured as the difference between the net disposal proceeds and the carrying amount of the item and is recognized in the statement ofProfit and Loss when the item is derecognized,
lncome Taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in statement of profit and Loss, except to the extentthat it relates to items recognised in the comprehensive income or in equity. rn which case, the tax is arso recognised in othercomprehensive income or equity.
urrent tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based onlx rates and laws that are enacted or substantively enacted at the Balance sheet date.

)eferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements andhe corresponding tax bases used in the computation of taxable profit.
grred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or

:::"J ::'5"*:J:::fl:111':1lll,:l"Y:ljLl'3': bu"n 
:n:'1,"d 

or substantiverv enacted b; the end or the reporting periodI uy rne eno or Ine reporting period.he carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting period.

I ?J[1] lj:#:]11YlJ":':i::,:::::r::._"-,:lT tax raws, which gives rise to future economic benefits in the form of adjustments
;H.;J?;:;X}:IilH::::

iiffil,,r:;:::"j:::f: ::.::::,l",Tj:i::.: -,1:-".1*1". 
,, is prouabre that the future economic benefit associated with ito wrtn ttflow to the company and the asset can be measured reliably. such asset is \reviewed at each Balance sheet date and the carryingrunt of the MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect that the company wi,normal income tax during the specified period.

'y+ffi
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T FINCAP ADVISORS PRIVATE LIMITED
nerly Known as lntime Spectrum Tradecom private Limited)
: U7 2200MH200 1 PTC13O418I

TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST

nd AS 16 - Property, plant and Equipment
nd AS 37 -Provisions, ContinBent Liabilities and Contingent Assets

Cash and cash equivatents
cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity ofthree months or less' that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes invalue.

Revenue Recognition
Revenue is recognized when it is probable that economic benefits associated with a transaction flows to the company in the ordinarycourse of its activities and the amount of revenue can be measured reliably. Revenue is measured at the fair value of the considerationreceived or receivable, net of returns, trade discounts and volume rebates allowed by the company.lnterest income is accounted at effective interest rate (ElR), The ErR is the rate that exactly discounts estimated future cash payments orreceipts through the expected life of the financial instrument to the gross carrying amount of the financial asset.
Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognised in the balance sheet when the company has a present obrigation as a resurt of a past event, which is expectedto result in an outflow of resources embodying economic benefits which can be reliably estimated. Each provision is based on the best

;:[ff;:ff#11'i::il1'ff:j:j;jl::^r:::*"n' outigation at the barance sheet date Where the time varue or money is

contingent liability is disclosed in case of a present obligation arising from past events, when it is not probable that an outflow ofresources will be required to settle the obligation and a present obligation arising from past events, when no reriabre estimate is possibre.contingent assets are not recognised in the financiar statements,

Borrowing Cost

Borrowing cost attributable to acquisition and construction of qualifying assets are capitalised as a part of the cost of such assets up to thedate when such assets are ready for its intended use.
other borrowinS costs are charged to the statement of Profit and Loss in the period in which they are incurred.Earnings per Share
The company reports basic and diluted earnings per equity share. Basic earnings per equity share have been computed by dividing netprofit / loss attributable to the equity share holders for the year by the weighted average number of equity shares outstanding during theyear.

Diluted earnings per equity share have been computed by dividing the net profit attributable to the equity share holders after giving

:Ii:Tflfl:ffi11T:IL#itv 
shares for the vear bv the weighted averase number of equity shares and dirutive potentiar equity

Standards issued but not effective
on March 23' 2022, the Ministry of corporate Affairs (MCA) has notified companies (lndian Accounting standards) Amendment Rutes,2022'This notification has resulted into amendments in the following existing accounting standards which are applicable to companyfrom April t,2022.
lnd AS 109 - Financial lnstrument

xt

ion of above standards are not expected to have any significant impact on the company,s financial statements.

\y4@
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TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST

plant and

Net Block

({ in Lakhs

As at 1st April, 2020
Additions during the year
Deductions / Adjustments during the year
As at 31st March,2O2L
Additions during the year
Deductions / Adjustments during the year

at 31st March,2022

As at 1st April,2020
Depreciation Expenses for the year
Deductions / Adjustments during the year
As at 3Lst March, 2021
Depreciation Expenses for the year

/ Adjustments during the year
As at 31st March,2022

As at 31st March,2OZ2
As at 31st March, 2021

ffi

<e"

Furniture and

Fixtures
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CREST FINCAP ADVISORS PRIVATE LIMITED
(Formerly Known as lntime Spectrum Tradecom private Limited)
[ClN : U72200MH2OO1PTC13O418]

NOTES TO THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

As at

4 Deferred Tax Assets

Related to property plant and equipment
0.00 0.06

Total 0.00(a) Movement in deferred tax asset is as under:

31st March, 2022 31st March, 2021Related to property pl-t anO "quipr*tOpening Balance 0.05 o.o7(Charged) / credited to profit and loss
closing Balance (0'06) (o'01)

0.06

Cash and cash equivalents

Cash on hand

Balances with banks
- in current accounts
- Deposit with maturity less than three months

Other financial assets

Accrued interest

Current tax assets

lncome tax (net of provisions)

Other current assets

Other receivable in cash or kind

0.08

26.92

8s.56

0.07

68.61

Total

Total

112.56 68.68

0.01

0.01

1..82 1.36
Total

Total

1.82 1.36

1.00

1.00

Equity share capital
Authorised

22,50,000 (As at 31st March, 2021.. t2,50,000) equity shares of
110/- each ({ in Lakhs)

lssued, subscribed and fully paid up

17,50,000 (As at 31st March, 2O2l:72,50,000) equity shares of
{10/- each fully paid up (t in Lakhs)

22s.00 125.00

175.00 125,00

Total 175.00 12s.00
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CREST FINCAP ADVISORS PRIVATE LIMITED
(Formerly Known as lntime Spectrum Tradecom private Limited)
[ClN : U72200MH2OO1PTC13O418]

NOTES TO THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

31st March, 20229.1) Reconcili.tion
Particulars

Equity shares at the beginning of the year (nos. ln Lakhs) 12.50 12.50Add : shares issued during the year (nos. ln Lakhs) 
5.OOLess : shares bought back during the year (nos. ln Lakhs)

12,s0

9.2) Details ot rn
Name of Shareholder

3Lst March, 2021

Crest Ventures Limited
(lncluding 1 Equity Share held by an individual as a nominee of
Crest \4entures Limited)

9.3)Thedetailsotst@
Name of Shareholder
Crest Ventures Limited

1.7.50 L2.50

9.4) Rights of equity shareholders:
The company has only one class of equity shares having a par value of 110 each. Each holder of equity sharesis entitled to one vote per share held. ln the event of liquidation of the company, the holders of equity shareswill be entitled to receive remaining assets of the company, after distribution of all preferential amounts. Thedistribution will be in proportion to the number of equity shares herd by the sharehorders.

9.5) Disclosureotstrffi
Promoter name

Crest Ventures Limited
No. of shares (tn lakhs)
% of total shares
% Change During the

Other equity
(a) Retained earnings
Opening balance as per last balance sheet
Additions during the year:
Profit after tax for the year

Nature and purpose of reserves:
Retained earnings

Current tax liabilities (net)

lncome tax provisions

(4.6s) (2.ss)
Total (GO"6O) ---- rqq o.\

Retained earnings represents profits that the company earned till date, less any transfers to General Reserve,statutory Reserves, Dividends and other distributions paid to the sharehorders.

17.50

100%

(ss.es)

0.45

(s3.40)

0.45
0.45 0.45

12 Other current liabilities

P:ru:::"ffi:

0.05

0.51
0.04

0.57
Totalvr 0.56 0.61
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TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

13 Other lncome

lnterest on financial assets at amortised cost
lnterest on lnter Corporate Deposits given
lnterest on Loan given

Other interest income

Finance Costs

lnterest on financial liabilities at amortised cost
lnterest on lnter Corporate Deposits taken
lnterest expenses on income tax liability

Employee Benefits Expenses

Salaries, wages and bonus to employees

Other Expenses

Payment to Auditors
Towards Audit Fees

Rates and Taxes

Professional Fees

Share of loss from Limited Liability partnership
Loss on derecognition of property, plant and equipment
General Expenses

Taxation
(a) lncome tax related to items charged or credited to profit or ross during the year:
Statement of profit or Loss

Current lncome Tax

For Earlier Years

Deffered Tax

Related to Property, plant and equipment

Total lncome Tax expenses

(b) Reconciliation of Current Tax expenses:
Profit/(Loss) from continuing operations
Applicable Tax Rate

Tax at the applicable tax rate of 25.j.6g%
Tax effect of amounts which are not deductible /taxabre in carcurating taxabre income
Other temporary disallowance
Others (due to change in rate for deferred taxes)
Tax effect of amounts which are deductibre / non taxabre in carcurating taxabre income
Depreciation under income tax

temporary allowances

) provision for tax relating to prior years

Year Ended Year Ended

2.85

0.64

5.12

12.80

Total

Total

3.49 1.7.92

10.38

0.01
Total 10.39

4.29

4.29

0.s0

0.03

0.20

0.01

2.88

0.s9

0.03

0.75

7.t2

0.04
Total 3.62 8.53

1.54
0.15

0.r.5 1.54

0.06 0.01
0.06 0.01
0.21 1.55

(4.44)

25.t7%

(0.06)

(0.1s)

(1.00)

25.r7%
(0.2s)

1.80
(0.01)

0.01

0.00

(0.211

0.06

0.06

1.55
of Deferred Tax expenses:

for Tax purposes
0.01

0.01
tax rate w\ffi

0.00% 0.00%
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[ClN : U72200MH2oO1PTC13O418]

Private Limited)

NOTES TO THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

There are no Micro and small Enterprises, to whom the company owes dues, which are outstanding for more than 45 days as at 3r.st March,18 2022' The above information' regarding Micro and small Enterprises has been determined to the exlent such parties have been identified onthe basis of information avairabre with the company. This has been reried upon bv the Auditors.

,, considering the nature of company's business and operations, there are no separate reportable segments (business and/or geographicar) inaccordance with the requirements of rndian Accounting standard 1og ,, operating segment,,.

Earnings per share (EpS):

Net Profit after tax as per statement of profit and Loss attributabre to sharehorder ({in Lakhs)

weighted Average number of Equity shares used as denominator for carcurating basicand diluted EpS (tn Lakhs)

Basic and Diluted EpS

Face value per equity share

As Per rndian Accounting standard 24 (rnd AS- 24) ,'Rerated party Discrosures,,:

d relationships:
Name of the Related party

Crest Ventures Limited
Ramayana Realtors private Limited

Alpha Asset Advisors LLp (upto 15th June, 2020)

Associate of Holding Company
LLP wherein the Company ls having significant
influence / Associate

Year Ended

31st March, 2022

(4.6s)

13.80

(0.34)

10

Year Ended

3Lst March, 2021

(2.ss)

12.50

(0.20)

10

Rela

Holding Company

( ii )Transactions during the yea, *itf,ElaGd!il;i,
Particulars Year Ended

3]-st March, 2022
Year Ended

31st March, 2021Crest Ventures Limited
lssue of Equity Shares
Interest Expenses

lntercorporate deposit repaid
Ramavana Realtors private Limited
lnterest lncome

Alpha Asset Advisors LLp

lnterest lncome

Share of Loss

50.00

ro.ss
457.24

9.18

12.80

7.L3

s19.06

Redemption of capital account
( iii ) Closing Balance:

Particulars As at 31st March,

2022
As at 31.st March,

2021Crest Ventures Limited
Equity Shares Capital
Borrowings

Accrued interest
Alpha Asset Advisors LLp

Loans

175.00 12s.00

Additional information as required under section 186 (4) of companies Act, 2013 for the year ended 3 j.st March,2022:(i) No lnvestment is made in Body Corporate during the year.
(ii) Loan given by the Company to the Body Corporate or a during the is as under:Name

or Security provided by the CompanV to

wtffi
Pur

60.00
General corporate
purpose

Securities PW ltd
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CREST FINCAP ADVISORS PRIVATE LIMITED F I N CA P
(Formerry Known as rntime spectrum Tradecom private Limited)
[ClN : U72200MH2OO1PTC13O418]

NOTES TO THE FINANCIAI. STATEMENTS FOR THE YEAR ENDED 3IST MARCH, 2022

23 Financial ratios

Ratio Nutnerator DenomiDator FY ZAZL-ZZ

113.74

FY ZAZA-27 Variance
Renrarks for variance

ntore than 25%

Current Batio (in tinresl :urrEni As Current Liabilities 65.99 47.75

The company has
deployed the surplus
funds in FD

Oebt-Equity Ratro {jn tirnes} Iolal Oebr
Shareholder,s

:quitv ---N/A--- ---N/A--Debt Service Cor"rag" R"fti-
lin timesl

Earnings before
lnterest and Tax Debt Service ---N/*---

lnvenlory turnover
ratio (in limesl

Net Profii after tax Eglrlv -4.06% -3.69% -o.374/i

Sosi of Goods Sold qveraBe ;nvenlory --N/A---Trade Receivatrles
turno',/pr ralt0
( in trrnEsl Sa les

AveraBe Accoun,ts
Receivables ---N/a--

Trade payables

turnover ratio
{rn times}

Purchases 1
Services Ulilised

Averege Accounts
Payables --N,/A--- ---N/A--Net capilel turnover

ratio (in times) NEt 5a,es Working Capital

o.00%
0.oo9; 0.00%Net profit ratio (%I Nei Profit af'tpr tar f'let Sales

Return on Capital
employed (%)

8.O0% 0.@Yo
Earnings before
nterest and Tax Cap'tai Emptoyed -3"88X 13.61% '17.49%

Return on inveslment
(%)

]ncorne generated
frorn inyestmenls

Average
Investments --N/A--- ---N/e--

\r 4
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Fair Value of Financial Assets and Liabilities:
(a) Accounting classification and fair values

(b) Measurement of fuir *lru,
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous)market at the measurement date under current market conditions, regardless ofwhether that price is directly observable or estimated using a valuationtechnique The Financial lnstruments are measured subsequent to initial recognition at fair varue, grouped into Lever r. to Lever 3, as described berow:

Level 1: quoted prices in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.derived from prices).

Level 3: inputs for the asset or riabirity that are not based on observabre market data.
The management assessed that fair value of cash and cash equivalents, Ioans and other financial assets and liabilities approximate their carrying amountslargely due to the short-term maturities of these instruments.
There have been no transfers between Level 1 and Level 2 for the years ended 31st March,2o22and 31st March,2o2l.Derivative Financial lnstruments
The Company has not entered into any derivative financial contracts during the current and previous financial years.

Risk Management
The company has exposure to the foilowing risks arising from financiar instruments:(i) Credit risk;

(ii) Liquidity risk; and
(iii) Market risk (including currency risk and interest rate risk)
The Company',s manaSement is overall responsible for identification, analysis and the mitigation of various risks faced by the Company. The Companyfollows the Group's risk management policies which is established and reviewed by the Risk Management committee established by the Board ofDirectors of Crest Ventures Limited, the Holding Company.
The below mentioned notes explains the sources of risk to which the entity is exposed to and how the entity manages the risk.
Credit Risk

credit Risk refers to risk that a counter party will default on its contractual obligations resulting in financial loss to the company. credit risk arises
ffiu'", from financial assets such as investments, other balances with banks, loans and other receivables.

maintains exposure in cash and cash equivalents and
institutions and short term in nature, therefore credit risk

deposits with banks. Cash and
is perceived to be low.

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair r.,r.l]::.::xI'

As at 31st March,2022

Financial Assets

At Amortised Cost

Cash and cash equivalents
Loans

At Amortised Cost
Borrowings

ther current financial liabilities

As at 31st March,2021

At Amortised Cost
Cash and cash equivalents
Loans

At Amortised Cost
Borrowings

cash equivalents are

ffi\$r
held with high rated

<>
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(b) Liquidity Risk

CREST
FINC,qP

and liabirities as a resurt of changes in market prices of investments, The company has notto equity price risk. The company does not invest in commodities and is not exposed to

,H;:H:ll;:ffi?i ffi;:liH::llff;:1T.iiffi[:]ilijT:;;li ;:;11"-' 
that are generated rrom operations rhe company be,ieves

(c) Market Risk

Market risk is the risk of loss of future earnings' fair values or future cash frows that may resurt from adverse changes in market rates and prices (such as
equity price' interest rates etc') or in the price of market risk-sensitive instruments as a resurt of such adverse changes in market rates and prices.

lnterest Rate Risk

ffi".l'::;;:xiffi:[I"'ff"'ff:jfi1il1lff"T]Ir.:::ers of market interest rates on the fair varue of Bonds / Debentures rhe Company do

Currencv risk:
Currently company does not have transaction in foreign currencies and hence the company is not exposed to currency risk.Price risk:

Price risk is the risk of fluctuations in the value of assets
invested in equity securities and hence it is not exposed
commodity price risk.

Capital ManaBement

li:.il':il:ilt:';:::rti:r:ili.lnv 
is to maximise shareholder value, provide benefits to other stakehorders and to maintain an optimar capitar

The Company manages its fund requirements through an appropriate mix of debt and equity mainly from its owners.

Other statutory information

i) As per section 248 of the Companies Act, 201.3, there are no barances outstanding with struck off companies.

ii) 
J::"til::irT::|h"i;i::;T;:;':;:;.d "'invested 

runds to anv other person(s) or entitv(ies), incruding roreign entities (rntermediaries) with the

(a) Directlyorindirectlylendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbeharfofthecompany(urtimate
Beneficiaries) or

(b) Provideanyguarantee,securityortheliketooronbehalfoftheultimateBeneficiaries

I[:rTi:Ti;[::ffi;::il:|il::ilrllT:]:"(s) or entitv(ies), incruding roreisn entities (Fundins party) with the understanding (whether
(a) DirectlyorindirectlylendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfoftheFundingparty(ultimate
Beneficiaries) or
(b) Provideanyguarantee,securityortheriketooronbeharfoftheurtimateBeneficiaries

JSTtr"':l:l::ilj;:::*1Hil:flI*i:1:[;::"..d in the books or accounts that has been surrendered or discrosed as income durins the

) The Company have not traded or invested in crypto currency or vrrtual currency during the financial year.

) The sched ule lll requirements of the companies Act, 2013 have been complied with to the extent applica ble.

evious year's figures have been regrouped and reclassified, wherever considered necessary, to correspond with current year,s crassification and discrosure

report of even date
H, D. & Associates LLp

For and on behalf of the Board of DirectorsCharter Accou nta nts
Firm ration No. : 107783WW100593

As per

Fcr r

Partner

Place:

Date:2

G
ip No. 136007 Director

IDlN:00650714]

May 2022
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